COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437
LOS ANGELES, CA 90012
MARK J. SALADINO TELEPHONE: (213) 974-2101 FAX: {213) 626-1812
TREASURER AND TAX COLLECTOR

March 17, 2009

The Honorable Board of Supervisors
County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street

Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF
EL MONTE CITY SCHOOL DISTRICT
ELECTION OF 2004 GENERAL OBLIGATION BONDS, SERIES D
(FIRST DISTRICT) (3 VOTES)

SUBJECT

The governing board of the El Monte City School District (the “District”) has requested
that the County issue general obligation bonds on its behalf in an aggregate principal
amount not to exceed $4,500,000. The bonds were authorized by a vote of the qualified
electors of the District and will be issued to finance capital improvements to various
school facilities. Repayment of the bonds will be funded from the proceeds of ad
valorem taxes levied on all taxable property within the District.

IT IS RECOMMENDED THAT YOUR BOARD:
Adopt the resolution authorizing the issuance and sale of the EI Monte City
School District (Los Angeles County, California) Election of 2004 General
Obligation Bonds, Series D.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

On November 2, 2004, voters residing in the District approved a ballot measure
authorizing the District to issue up to $50,000,000 in general obligation bonds to fund
various capital improvements. The governing board of the District adopted a resolution
on February 17, 2009 and determined that the District needs to borrow funds in an
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aggregate principal amount not o exceed $4,500.000 o be ussed for authorized
purpasas. This will be the fourth issuancs of bonds authorized under this bellot
proposition.

Pursuant o Section 15100 & seq. of the California Education Dode, the Board of
Supervisors is responsible for offering the District's bonds for sale. The honds ars to be
issued in the name and on behalfl of the District by the County following receipt of the
District's resolution requesting such borrowing.

Implementation of Strategic Plan Goals

This action supports the County's Strategic Plan Goal #3 Organizational Effactivensss
through coliaborative aclions among County depariments and other governmenial
wrisdictions. i supporis the Strategic Plan Goal #4: Fiscal Responsibility by providing
investment in public school infrastructure within the County.

FISCAL IMPACTIFINANCING

There will be no fiscal impact {o the County budget.

FACTS AND PROVISIONS/LEGAL REQUIREMENTS

The resolution provides for the issuance of bonds at an inlerest rate not o exceed the
maximum rate permitted by law. The final structure of the bonds will be determined a1
the time of pricing 10 achieve the lowest cost of financing within the tax leyy limils of the
proposition. The term of the bonds will not exceead bwanty-five (25) years.

The District is recommending a negolisted sale of the bonds 1o the underwriter, with
participation by the Treasurer and Tax Collector in pricing the bonds, The District has
ssdscted RBO Capital Markels as underwriter, and ths firm of Stradiing Yooca Carlson &
Rauth as bond counsel.  The Tressurer and Tax Collector will appoint U8, Bank
National Association a8 paying agent.

The County will annually levy and collect ad valorem faxes for the repayment of the
konds on behalf of the District,

IMPACT ON CURRENT SERVICES (OR PROJECTS)

Not applicable.
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CONCLUSION

Upon approval, # is requested that the BExecutive Officer-Clerk of the Board of
Supervisors raturmn two originally exscuted copies of the adopted resclution o the
Treasurer and Tax Collecior (Office of Public Finance).

Fespectfully submittad,

U ;&XMZ

"‘MAR@aé‘fméAmssm
Trhasurer and Tax Collector

MJIS.GBDB.JFIW

adiowEl Monte Uity §10_Slee 2004 _Ser O 031709

Attachments {3}

o Chief Executive Officer
Auditor-Controller
County Counsel
£l Monte City School District
Los Angeles County Office of Education
Stradiing Yocoa Carlson & Rauth



A RESGLUTION OF THE BOQARD OF SUPERVISBGRS OF THE
COUNTY OF LOS ANGELES, CALIFORNIA, AUTHORIZING THE
ISSUANCE AND SaALE OF EL MONTE CITY SCHOOL BDISTRICY
ELECTION OF 2004 GENERAL GBLIGCATION BONDS, SERIES B, IN AN
AGGREGATE PRINUCIPAL AMOUNT NOT TO EXCEED $4,500.0408

WHEREAR, 2 duly called clection was held m the El Momte Cily School Dhstrict {the
“Drstrict’™), Los Angeles County (the “County™), State of Califomia on Movembar 2, 2004 (the
“Flection”) and thereafler canvassed pursuant o faw;

WHEREAS, at such election thore was subnuited to and approved by the requistie §fty-8ve
percent voie of the gqualified clectors of the Dhstrict a question as o the ismuance and sale of general
shligation bonds of the District for various purposes set forth in the ballot submniit

tied oy the volors,
$He DX pnnczfmi amount of $30,000,000 pavable from the levy of an ad valoren tax against
the taxable property 1o the Dhstrict {the “Auwthorization™,

WHEREAS, on December 21, 2005, the County issued on bebalf of the Dastrict the first
serics of bonds under the Awthorization in the aggregsie principal amount of 517 300,000 (the

“Reries A Bonds™y

WHEREAS, on August 28, 2007, the Coonty issued on behall of the District the second
\'-“fi%’e‘- of bonds under the Authorization in the aggregate prinvipal amount of 514,690,977 .20 {the
“Reries B Bonda™)

WHEREAS, on December 19, 2008, the County issuad on behalf of the DHsirict t he third
series of bonds uader the Authortzation in the aggregate principal amount of 35998 15855 (the
“Series O Bonds”™y;

WHEREAS, the Board of Supervisors of the County {the “County Board™) has received a
reselation (the “District Besolution™) by the Board of Education of the Dastrict {he “District Board™
which reguests the County Board o issue on hehiali of the District the fourth series of bonds under
the Authorization i an aggregate principal amoum of not 1o exceed 54,500,004 10 be designated us
“HEl Moute City Scheol Disinet, Los Asngeles Uounty, Califmia, Election of 2004 General
Obligation Bonds, Sgnes 7 {the “Bonds™); and

WiiFR{ZA‘i ph}“su,}m to Chader 1.5 of Part 10 of Davision 1 of Tule | (rommencug with
Section 15264 of seq.) of the Califomda Bducation Code {the “Act”™), the Bonds are anthonized 1o be
sasued for the puqz-,.,scs set forth in the ballot submitied 1o vouers;

WHEREAS, the District Board has authorized the ssie of the Bonds at ¢ negotisted salg,
which the District Board bas determined provides morve flexibilivy in the timing of the sale, an abahity
o maplement the sale m a shorier time period, an tnoreased ability to sinucture the Bonds to it the
needs of particular purchasers, and a greater opportunity for BBC Capital Markets Corporation (fhc
“Underwriter™} o pre-miarket the Honds {o potential purchasins p:rwz o the sale, all of which
District Board has determomed will contribute to the Dhatriot’s goal of achieving the lowest overall
cast of funds;

WHERFAS, the Ihstrict Board hay estimated dhat the costs associated with the ssusnce of
the Bonds, mcluding compensation o the Underwriior and sny such coxts which the Lndersariter

41 S5-000%
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agrees 0 pay purstant o the Purchase Contraet {defined herein), will not exceed approxumately 2.5%
of the principal amoant of the Bonds:

WHERFEAS, the District Board has appointed Stradling Yocca Carlson & Rauth, a
Professional C f)""?ﬂ?dﬁ{m San Franoisco, Cabifornia as Bond Clounsel and Disclosure {ounsel i
connerhion with the issuance of the Bonds;

WHEREAS, the Dnatniet Board has appointed RBC Capital Markets Craporation, Los
Angeles, California a3 Underwriter in conpection with the issuance of the Bondy;, and

WHEREAS, all sots, condttions and things requived by law to be done or performed have

xwn dove and performed in strier comformity w ith the laws suthorizing the lssusncs of genera

obhgamm bouds of the Dhstrict, and the fndebiedness of the District, including this proposed issue of
Bonds, 15 within all bt preseribed by layw,;

T

NOW, THEREFORE, BE IT RESQLVED BY THE P{) %E{L} OF SUPERVISORS OF THE
COUNTY OF LOS ANGELES, CALIFORNIA, ASFOLLOWS

SECTION 1. Purpese of Bouds. To raise money o1 the purposes authorized by woters of
the Thsina ot the Flection, and 1o payv all mecessary legal, Anancial, engineering and conti g nt o s‘f
in connection therewith, the County Bogrd authorizes the issuance of the Bonds in the name of the
istrict

SECTHON 2, Terms and Conditions of Sale. The Treasurer, as defingd below, is hereby
apthorized 10 negotiste the sale of the Bonds in consultation with the District’s Supenntendent {the
“Superintendant™) or Depuly Supsnnteadent, Business Services (the "Deputy Rup"rin‘t{’"dcn‘{"‘ ’i"i z

Bends shall be sold pursoant to the tevms and conditions set fwth fu the formy of Purchase Contrsc
as described below

SECTION 3. Apwrovsl uf Purchase Contract. The form of a Purchase Contract (the
“Purchase Contraot”} by and wnong the County, the District und the Underwriter, for the purchass
and caie of the Bonds, sobstandially m the form presented at this mesting, is herehy a”pmved fm} w‘
"3“?‘ surer and Tax Collector of the County or any authorized dsss;u;ﬂe ih:fren{ {the "“Treasurer”y is
hers E:m authorized o cxecute and deliver the Purchase Contract, and eher the Superintendent, ih*
Deputy Supenintendent, or the designated doputy thereof i hereby regquested 1o scknowledpe the
execution of such Purchase Contract, with such changes thersln, delehons thewefrom and
maodifications thereto as the Treasurer muy approve, such approval to be conclusively evidenced by
bis exsouion and delivery therpof] provided, however, that the maeximom fwue interest cost on the
Beonds shall uot exceed the maximuam rate pormitted by Lm aud the ondererining discount, oxchsding
origmal issue discount and reivobursable expenses and costs of issuance paid by fhe Underwriter,
thereon shall not wcm:a 1.5% of the aggregate principal smount of Bonds isaued. The Treasurer s
further authorized o determing the puncipal amount of the ?Ef)ufic s he spocift ’d iy the Purchass
Contrect fiw sale by the Cownty Board up to $4.500,000 and to enter info and gxecnte the Purchase
Clontract with the Underwriter, i the conditions set forth o this Reselulion are m’; ﬁad.

SECTIONG  Ceriain Definitions. Az used in this Kesolution, the tarms set forth below
shiall have the meanimgs ascribed 0 theys {unless othereise set forth in the Purchsse Contracty

2
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{a} “Apcreted Interest™” means, with respest 1o the Capital Ap

meciation Bonds,
the Acoreted Valoe thereof minus the Principal Amount thereof s of the date of

caloulation

() *Aeereted Value” means with regpect o the Capital Appreciation Bonds, as

of the date of caloulation, the Principal Awount thereof, plus Avcreted Interest therenn o

such datz of calonlatinm, compouwnded semvannually on cach August b and February §,

compmencing on August 1, 2009 (unless (.rﬁl‘.,i'“’io‘., provided w ihe Purchase Conlract) at the

stated Accretion Rate to maturity thereod, assuming i any such semizonual period that such

Accreted Value wncreases in equal daly a;mmm:s on the bamiz of a ~6U~d.rv venr of twelve 30-
day months,

{c} “Accretion Rate” wmueans, unlosas ofherwise provided by the Purchase
Contract, that rate which, when applied to the Principal Amount of any Capital Appreciation
Bond and compounded sermanmually on each February 1 and August | {commenemnyg on
August 1, 2009, mroduces the Maturity Value on the manrity date.

{d} “Bomd Insurer” means any wsurancs conypany which issuss & municipat
i

ond msurance pohicy inswing the payrent of Principal and Maturity Value of and intersst
on the Bends.

{3} “Bond Pavment Dale” mesns {unloss otherwise provided by the Purchase
{oentract), with respect to the Cuorvent Interest Bounds, February 1 angd August | of cach vear
commencing August 1, 2009 with respect to interest payments thereon snd August 1, 2010
with respect to principal payments thereof, and, with respect 0 the Capital Apprecistion
Bouds, the stated matarity dates thereof, as applicable,

{1 “Bond Registrar” means the Treasurer and Tax Collector of Los Angeles
Conmgy and Ius designated agent or his successar of assignee, acting in the capacity of paving
agent, registrar, authenticating agent and fransfer agent.  As provided 1o Seotion 7 herein,

Treasurer is authorized to condract with any third party 10 perform the services of Rond
Registrar under this Resolobion.

{g} “Capital Appreciation Bonds” means the Bonds the interest component of
which is compounded semiannually on each Bond Poyinent Date to maturity as shown in the
table of Acoreted Value for auch Bonds m the Purchase Copdract.

(b} “Chatrman of the Board of ‘%ﬁ;}ervifsers” si* Homean the Chair,
Chatrperson, Charman or Mavor of the Board of Supervisors of the County of Los Angeles,

{1 “Continging DBiscloure Cerdficate”™ means that certatn Continuing
Biselosare Certificate execnted by the District and dated the date of fvsoance and delivery o £
the Bonds, as oryginally execnied and as it may be amended from time ot in accordance
with the terms thereod

{1} “Carrent Interesi Bonds™ moans the Bonds the tnterest op which is pavable
serpfanmually on each Bond Payment Date specifisd for each such Bond as designated snd
rpatiring in the vears and in the amounts set forth tn the Purchase Cordract,

L
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(k3 “ﬁepmimry” means the securttics depository soting as Dieposttory porsuant
to Section Moy hereof

{my  “BTC” means The Depository Trust Company, Mew York, New York, a
trted parpose trust company organized wnder the laws of the Siate of New York, m s
capacity as securtties depository for the Bonds.

{0} “Information Services” means Froaneml Infrmation, Ing’s Financial Daly
{alled Bond Service;, Mergent, Ine, or Standerd & Poor’s 1 1 Keony Information Services
Cailed Bond Service.

{0} “Maturity Value” meuns the Accreted Value of any Capital Appreciation
Hondd on ifs maturity date.

{p) “Nongpee” means the womines of the Depository, which may be the
Depository, as defernuned from fine 1o time pursuant (0 Sectton 5(0) herof.

(¢ “Owaer”™ means the registergd owner of 3 Bond as set forth on the
registration books mamtaied by the Paving Agent pursuant 6 Section 7 hereot.

{1} “Participants” means those broker-dealors, banks and other financisl

institutions from thme o time for which the Depository bolds book-entry vertificates as
securities Jeposiiony.

{5} “Principal” or “Principal Amount” means, with respect 1o any Current
Interest Bond, the principal or prineipal amount thereot and, with respect o any Capital
Appreciation Bond, the mitial prineipal sinount.

{"t} “Record Dale” means, with respect to Cuorrent Interest Bonds, the close of
husiness on the fifteenth day of the month preceding cach Bond Pavownt Dase,

{u} “Sevurities Deposiiories™ IEARS The Depository Trust
Street, Mew York, New York 10041, Tel: (2123 B55-1000 or Fax {212} X**”’Zi’

{v} “Term Bonds” means those Bonds for which mandatory redemption dates
have been esiablished m the Purchase Contract.

{wi  “Transfer Ameount™ means, with respect to any Qutstanding Current Tnterast
Bond, the Principal Amoant and, with respect i any Capital Appreciation Bond, the Maturity

YValus.

SECTION & Terms of the Bonds. (a) I}s"‘ilOi*l‘il’iaﬁi}{i izi rest, Dated Dates. The Bonds
shall be issued as Bonds registered as 1o hoth m mcipal and interzst, in the dencomnabtions of, with
respect fo the Corrent Interest Bonds, Five Thousand Dollars ,i}f}f)z Frincipal Amand v any
integral multipls 'i"fze:'«rmi’ and wath respect to the Lapital Appreciation Bonds, 35,000 Manrity Valug,
ot any vategral mutdtiple thereof {except for one odd denomination)

Hach Capual %npm" aticgy Bond sholl be dated, and shall accrste interest from, ity date of
defivery unfess otherwise set forth in the Purchese Coniract. Capital Appreciation Bonds will nt
hear intersst on & current basis,

=N
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Bach Current Interest Bond shall be dated their dote of delivery or such dats as shall appear
in the Porchase Contract (the “Dated Date™), and shall bear fnterest from the Boud Payvient Dale
next precoding the date of authentication thereot unless i i3 authenticated as of a day during the
period from the 16th day of the mouth next preceding any Bond Paviment Date o that Boud Payment
Date, inclusive, in which event 1t shall begr interest from such Bond Pavroent Date, or unless i ix
authentteated on or bedbre Tuly 15, 2009, i which event it shall bear interest from its Dated Date
Interest on the Current Inferest Bouds chall he calculated on the basis of a 360-day yeur of twebve 38-
day months,

The Bonds shall bear mterest or acorete interest at a rate or mates such that the inferest vale or
maxinum intorest oot shall pot exceed the maaniom rate pevmitted by E : izzterfm' shall b pavable
on the resperiive Bond Payvinent Dates,

The {apital Apprectation Bonds shall ywnature in the vears and shall be fssued m the aggregate
Principal Amounis set forth m the Purchasy Cootract, and shall have an Acoretion Rate and vhall
have dengrminational amounts per each Five Thoussnd Dollars (35,000) tn Maturity Value as shown
i:' the Purchase {ontract; Qnmded that in the gvent that the amount shown in such Accreied Value

Table and the Acoreted Value caused o be calrulated by the District and approved by the Bond
Insurer, f any by application of the definition of Acoreted Value set fiwth in Section 4 ditfer, the
tatter anwaunt shall be the Acoreted Value of such Capital Appreciation Bond,

{3 Bedemption.

~

{1} Optional Redempiion. The Bonds shall be sobject o optional redemption
prioy to matrity as provided in the Purchase Contract,

{1} Mandatory Redenmption. Any Boods anld as Term Boads shall be sulyect to
mandaiory redemption av provided in the Purchase Contract,

o

(iiy BRelection of Bonds for Redemption. Whenever provision is made in this
Resolution for the optional redemption of Bends and less than all Quistanding Bonds are to be
redverned, the Bomd Rvgzskmr identified below, upon written nstruction from the Distney, shall seloct
Ronds for redemption as so divecied and if not divected, in inverse order of mﬁmmy. Within a
matrity, the Bond Registrar shall sedect Bonds for redemption hy ot Redemption by lot shall be in
such manner as the Bond Regstrar shell determmine; provided, however, that the postion of any
Cwrent Interzet Bond to be redeewoed wn pant shall e in the Principal Amount of $5.000 or any
mtegral mulhipls therpef and the portion of any Capital Apprecmtion Bond fo be redeemed in part
shall by i integral waultiples of the Accrpted Value por 58,000 Maturity Valae thereof

vy Notwe of Redomption. When redemiption is suthorized or rogquired pursuant
to this Besulution, the Bond Begistrar, upon written instruction from the Disnet, shall give notive (1
B Evdm;mq dotice”) of the redemphion of the Bonds, Sech Redemption Notice shall specify: the
Bowds or demignated portions thereof (in the case of redenption of the Bonds in part but not in
wholey which are to be redeemed, the date of mdemp‘*mr the place or places whers the redemplion
will be made, including the vame and address of the Bornd Registrar, the redem ;:ﬁun prics, t""' :
CLUISBEP musbers (38 any) assigned to the Bonds to be redecomed, the Bond numbers of the Ponds to he
orierined w waoie ar in part and, 1w the case of aoy Bond to be r::deerzﬁed i part aeni . the Principal

Amount of such Bond o be redecmed, and the onginal issue date, interest rate o seoretion Rate and
staton matumy date of gach Bond 1o be redesmed in whole or in part. Bt Rdiampumi Motice shall

=
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further state that on the specified date there shall bezome due and payable upon zach Bond or portion
therzof beiny redeemaed, the redemption price theresf, weether with the joteresy accrued oy aceretad
to the redomption date, and that from and after such dale, fnterest with respect thereto shall cease to
ACUTUS OT JECTCLL.

The Bond Registrar shall tuke the following actions with respeet 1o such Redemption Motics:
{51} At least 30 bat not more than 45 days prior o the redempiion date, such

Redernption Notice shall be given to the respoctive Owners of Bonds desigeated for
redemption by registered or certified mad, postage prepaid, at thewr addresses appearng on
the bound rogister,

{b} At least 30 but not more than 43 days price to the redemption date, such
Redemption Notice shall be given by (z}wgzsmm} oy certified mail, postage pre sabd,
(11} telephonically confirmed facsimile ransmission, or (i} overnight delivery servive, 1o
zach of the Securitizs Depositonies.

{c} At lzast 30 but not wore than 45 days prior o the redemmption date, such
Redempiion Motice shall be given by (1) registered or certified matl, postage prepaid,
{1ty overnght delivery service, to one of the Information Servives.

Weither fatlure 0 veceive any 3{:.d mp ion Notics nor any defect in any such Redemption
Motice sv given shall affect the anfficiency of the procendings fiw the rf:{icm'zpz.u‘m. of the affected
Bonds. Hach cheok issued or other m&mfm ot fzmsis made by the Bond Registrar for the purpose of
redeening Bomds shall bear or include the CUSIP number ;fifm}fvzz . by iseus and naturity, the
Bonds being redeamed with the proceeds of &}Eich sheck or other t.m,rz.af}sr.

(¥} Partinl Bedemption of Bonds. Upon the swrrender of any Bond redeemed n
part only, the Bond Registrar shall execute and deliver to the Owner therent a now Bend or Bonds of
tike tenor and voanmity and of asuthorized dencminations egual in Tramsfer Amousty (o the
arpedesmed portion of the Bond swarendersd.  Such partial redemption shall be valid vpon payment
of the amount required 1o be paid to such Owner, and the County and the District shall be releassd
and disgharged the,n upon from all habilivy 1o the extent of such payment.

vy Effoot of Notice of Redemption. Notcs having been given as atoresaid, and
the moneyvs or the redevption (including the interest to the uppheable date of redumption) hav
heen set aside in the District’s Debt Service Fundd, the Bonds to be redeomed shall become fibc and
pavable on such date of redemption.

Pyos
W U

i on such redemption date, movney for the redemption of all the Bonds 1o be redesned as
provided n Section 5{b3(1} and (1) hersof, together with intorest accorued v such redemption date
shall ke held by the Bond Registrar so as to be gvatlable therefin on such =cdcmutsun date, and ;i
notice of redemption thereof shall have been given as aforesaid, then Fom and after such redenyting
dute, mterest with respect 1o the Bonds 1o be redeemed shall czase o acorus or acorete and beoome
pavable. Al money beld by or on behalf of the Bond Registrar for the redesnption of Bowds shall be
held i frust i the account of the Owaers of the Bonds 50 1o be redeermnad.

Al Bonds paid at maturtly or redeemed prioy 1o mwanrity pursuant to the provisions of this

Section 5 shall be cancelled upon swrender thoreof and be debivered to or upon the order of the

on
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County and the District. Al or any powtion of a Bond purchased by the County or the Desmict shal
he cancelled by the Boond Registrar,

(vif})  Boads Mo Longer Ouistanding. When any Bonds {or portions theveof), whivh
have been duly called for redemption prior {o mabuty under the pr{}vi%i{m'«s of this Resehstion, or
with vespoct 1 which frrevocable instructions o call for redempiion prior o maturity at the sarliest
redeniption date have bogn given to the Bosd Registrar, i fonmn satisfactory o o, and suificient
moneys shall be held by the Bond Registrar nrvevoe abi v i trst for the payment of the redemption
prive of such Bonds or portioyss theveof, and, in the case of Carrent Interest Bonds, acorved inlerast
with respoct thoreto to the date fixed for redemption, ali as provided in thiz Rexolution, then such
Bonds shall no longer be deomed Guistanding and shall be surrendered to the Bond Registrar for
cancellation.

I'd

{c) Book-Hntry Systen.

{1} Election of Book~-Eatry System. The Bonds shall initially be deliversd o the
form of a separate sungle fullyv-registered hond {which may be typewritien) for cach mabimty date of
seich }’omév in sn authorized denonunation {exoept for any odd denomination Capttal Appreciation

Bond). The ownership of each such Bond shall be registered n the bond register i the name of the
hf.;zzx,zzzvg, as nenines of the Depository and ovwnership of the Bonds, or any portion thereof may nm
thereafter be transferred cxoept as provided in Sectiom S{C(i )4}

With rospect to book-entry Bends, the Distriot and the Bond Registrar shall have no
responsibility or ohligation to any Participant or 10 gny person on h::hait ot which such a Participant
hoslds ann intorest w such book-eniry Bonds, Without Hnuting the inunediately preceding sentencs,
the Distrant and the Bond Regisirar shall bave no responsihility or {}b}: gation with respect 1o (1) the
scearacy of the records of the i)‘sﬁgsosﬁow '(i’i{f Nominge, of any Partﬁf‘im*zf with rospect o any
awpership mwterest in book-entry Bonds, {1 s delivery 1o any Participant or sny other pevson, other
than an owner as shown in the bm:\i ngzster of any notice with respect o book-entry Bonds,
wehiding any notice of redumption, {11} the selection by the Depostiory dmi its Particypants of the
feneticial nterests in book-entry Bomia to e prepaid in the evens the Distriot vedesins the Bonds in
part, o7 {1v) the paviment by the Depusitory or any Partiaip;m' or zmy other person, of any amoun
with respect 1o Accreied Value, Principal, premturm, if any, or interest on the book-entry Bonds, The
Pistrict and the Bond Begistray yoay treat and consider the pczz\_oa: in whose name cach book-entry
Bond is registered in the bond registey as the absolute owner of such book-entry Bond for the pzmpc 8¢
of payment of Accreted Velue or Principel of and presmium and futerest on and to such Bond, for the
parpose of giving notices of redemption and other matiers with respect t such Bond, for the prpose
of registering transters with respect to such Bond, snd for all nther purposes wihatsoever. The Bond
Regustrar shall pay all Accreted Value or Principal of and pmﬁizm:, i any, and mterest on the Bonds
only o or ypon the order of the respective owner, as shown in the boud register, or bis respective
attorney duly anthorized o writing, and all such peyments shall be velid and effortive (o fully satisfy
and discharge the District’s obligations with respect o paymeny of Accreted Vialue or Prinvipal of,
and pronyum, if any, az‘d mterest on the Bonds to the extent of the sum or sums so paid. No person
other than an owner, as shown n the bond register, shall recwive a cerhificate gvidencing the
obligations to make paymerds of Acoreted Value or Principal of, and pramunn, ifany, and interest on
the Bouds, Upoun delivery by the Depository to the owaer and the Bond }’e')xo’irm, written notioe
o the effect that the Depository has determingd {o substitule a now nominge in ;m« of the Nomines,
and subject 1o the provisions herein with rospoct to the Record Duate, the word Mopnnee in this
Resolution shall refer to such nominee of the Depository,

7
¢
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* Digbivery of Letwer of Bepresenfations. In Qrﬁer to gaalify the book-eotry
Bonds for the Depositony’s book-entry systmm, the Dhstrict and the Buonsd Registrar shall
gxecute and deliver w the Depositiry s Lettor of Repwesentations,  The exesulion and
deltvery of a Letter of Representations shall not i any way imposs upwn the Distriet or the
Bond Registrar any obligation whalseever with vespect fo persons having inferests in such
hook-entry Bonds other than the owners, as shown on the bond mgzstm. By exeruting »
Letter of Representations, the Bond Registrar shall agree to take all action necessary a1 all
simies so that the District will by in compliance with all representations of the District i such
Letter of Represemsations. o addition fo the execution and delivery of a Letter of
Representations, the Disiricy shaﬁ take such other actions, not inconsistent with ths
Resolution, a3 are ressonably necessary o gualify book-entry Bonds for the Depositmy’s
foake-entry program.

Z. Selection of Depository.  In the event (i) the "}epmitorv deteroinges pot o
conbinne 1o act as sgourities depository for book-entry Sumn or {11} the District determines
that coutinpation of the book-eniry systen 15 not m the best interest of the bevetivial owners
of the Bouds or the Diatrict, then the District will discontinue the book-cntry system with the
Depository. I the Dustrict detormines fo replace the Depostiory with another quahfied
securities depository, the Distniot shall propare or direet the preparation of a new aingle,
segrate, fully repistered bond By sach maturity date of such book-entry Bsnd ragistered in
the namz ot such suceessor or substiinte qualified seourifies depostiory or 48 Nouninge ag

srovided in subse {4} herend. ¢ Dstrict fails to identify another gaalified seouritios
rovided in subsection {4) herendl 1 the [ t fails to identify another g H is 11t

depository (o replace the Bwpmziw" then the Bonds shall ao ims v be restricied 1o being
registored in such bond register tn the same of the Wonunee, hot shall be ”a"li.gi"i.{’.(i i

whalever name or naroes the owners teansderring or exchanging such Bonds shall designate
in accordance with the provisions of thig Seobion 5{¢),

3 Pavinents io Depository.  Motwithstanding any other provision of this
Resolution to the contrary, 3o fong 48 all outstunding Bonds are held in hook-eniry and
registered in the nanw of the Womines, all pavments with respect to Acureted Valus or
Praneipal of and premiwn, if any, or Interest on the Bonds and 231 notices with respoct to such
Bonds shall be made and given, respectively 3 the Nominers, as provided i the Letter of
Reprosentations or as otherwise mminucted by the Depository and agrzed to by the Bond
Repistray nvotwithstanding any mconsistent provisions hersin,

4. Transter of Bonds o Substitule Depository.

(A} The Bonds shall be injtially issued as described in this Resolution as may be
muodified by the Purchase Conira a Re »Mersd aswanership of such Bonds, or any portions
thereot, may vot thereatfter be transforred gxoept:

{1} w0 any sucsessry of DTC or s nommes, ov of any sphstituis
depository desipnated pursuant 10 Secton SHO{D{4YAXD e“\uiﬁ stitute Dapository™);
provided that any successor of DTC or Substitute Depository shall be qualified ender
any applicable laws to provide the service proposed {0 be provided by it

{23 to any Suhstitute Deposuory designated by the Dstrict, upon (1) the
‘esignation of DTC or is sucvessyr {or any Substiiute Depositiry or 118 successor)
from s funchions as deposiory, or (23 a determination by the Disirict that DT {or

¢

%
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its suopessor 15 no longer able to carry out iy Amctions g deposttory provided that
any such Schetitute Depository shall be qualified under any spphoable Tavws fo
provide the services proposed 1o be provided by it or

(3 t any person as provided bolow, upon (1) the resignation of DT or

s wpccessor (ov any Substitnie Deposiiory or ity sucresspr) from s iLLs LS as

dc;m:suorf or {23 o determunstion by the Dstrier that DYC or us sucoessor {or

Suhstinste Depository or 145 successyr} is 110 longer able to carry out s fmctions ag
deposiory.

{83 In the case of any transfiy purssant to Section SN ANy or (23, upon
receipt of all outstanding Bonds by the Bond Rogistrar, together with a written reguest of the
Instrict 1o thy Bond Registrar desigpating the Subsiitule Depository, 3 single new Bond,
wihich the District shall propare or causs 4o be prepared, shall be executed and defvvered fiu

each maturity of Bonds then owistanding, registered s the name of such suecesser or such
Substituie Depostiory or their Nowiness, as the case may by, gl gs spestfizd m such written
reguest of the District. In the case of any fransfer porsuant to Section S{eWi4 A3}, upon
receipt of all onistanding Bonds by the Bond Re gistray, topether with a written request of the
Drstrict to the Bond Registrar, new Bonds, which the Distrizt shall prepare or emme to be
prepared, shall be yxecnted ;md deltversd in such denominations and registered in the names
of such persons as are requested 1 such written request of the THsinion, provided that the
Bond Registrar shall not be nqmmd wr deliver such mow Bomds within s pf‘réad of less than
sikty {607 days from the date of receipt of such written rognest from the Distri

{C} In the case of 8 p@;m} redempiion or an advance refunding of any Bonds
evidencing & portion of the Maturity Value or Principal ymaturing in a particulyr year, DTC w
its swocessor {or any Subsbifute Depositiry or i successor} shall make an gppropriste
notatipa on such Bonds indicating the date and smounts of such reduction in Maturity Value
or Principsl, i form acceptable 1o the Bond Registrar, all in acvordance with the Letter of
Represertations.  The Bond Registrar shall not be hable for such Depository’s fatlure o
roake such notations or errors in making such notstions.

{3 The District and the Bomd Rogistrar shall be entitled to tvent the porson
whase namme any Bond s regisierad 4s the owner therent for all purposes of this Resoluhon
and any applicable laws, negwithstanding any nobice o the contrary recetved by the Bond
Registrar or the Dhstricty and the District and the Bond Registrar shall nos bave responsibility
for transpitiing payments o, commmanicating with, notifving, or ntherwise dealing with any
beneficial owners of the Bonds, Neither the Distriot nor the Bond Registrar shall have sy
responsibility or obligation, legal or otherwise, (0 any such bencficial owners or to any oti‘zr*r
party, inchading DTO or w5 successor {or Substibute Depostiony or 18 succsssor), except «
the Owaer of any Bonds, and the Bond Registear may rely conclosively on us records a5 10
the identity of the owners of the Bonds,

SECTION 6. Execution of Bomds, The Bonds shall e exscuted b}' the Chamman
of the Board of Supervisors of the County and the Tressorer by their manual or facsimile signawres
and conmersigned by the manual or facsinnle uigoature of and the seal of the (,mm,« affived thergto
by the BExecutive Officer-Clerk of the Board of Supervisors, sl in their official capacitiss. No Bond
shall be valud o obligatory for any purpose o shall be entitled 1o any security or henefit under this
Resolution wnless wwd until the certificate of authentication printed on the Bond is signed by the

g
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Bond Registrar as authenticating agent.  Authentication by the Bond Registrar shall be conchusive
evidence that the Bond so aunthenticased has besn duly issucd, sigoed and delivered under this
Resolotion and 15 entitled to the sscurity and benefit of this Resolution,

SECTION 7, Bend Repistrar: Transfer and Exchange This County Board does hereby
appeint the Treasurer 1o act as the authendicating agent, bond reglsuar, franster agent and paying
ageut {colleciively, the “Bond Registrar™) for the Bonds, The Treamumer 15 suthonized 1o contrart with
any third party o porform the services of Hond Registrar under this Reaohution

So long as any of the Bonds remain outstanding, the District will cause the Bond Regisrar to
maintain and keep al s prineipsl office all books and records wecessary for the registration,
exchaugs and transter of the Bonds as provided 1o thiz Section. Sulyjest 1o the provisions of Bection
8 behyw, the person 1 whose name & Boged i ';'e::gif;terf:( on the bond register shall be regarded as the
absohite vwaet of that Bond for all purposes of this Resolution. Payment of or on acoount of the
Principal or Acoreted Vahue of and prowinny, if any, and interest on any Bond shall be made only 1o
or upon the order o that person) neither the District, the County nor the Bond Registrar shall be
a;t-c&’a by any notwe o the contrary, bt the registration may bhe changed as provided w this

Section. Al such payments shall be ’v&i d and t:ﬁcuu,zi 0 satiafy and discharge the Disirict’s Habality
upo;z the Bouds, imimimﬂ nterest, 1o the extent of the amnunt o7 anuaes so pad.

Any Bond way be exchanged for Bonds of Hke tenor, maturity and Transfer Amount upon
presentafion snd surrendor at the privcipal office of the Bond Registrar, segether with a reguest for
exchange signed by the Owner or by a porson legally empowsred 1o d0 5o 10 form satisficty (o
the Bond Begisirar, A Boud may be transterred on the bond register only upon p.rcse‘n‘fa‘-km amd
surrendgr of the Bond at the principal office of the Bond Registrar sogethor with an «.uaitﬂﬂlwﬁi
gxacited by the Owoer gr by 3 person legally smpowered to do 50 in a Bam satisfactory to the B
Begistray, Upon exchange or iransfer, the Bond Registrar shall complete, authenticaie and deiiver a
new Bond or Bonds of Hike tenor and of any anthewized denpuunation or denommnations reguested by
the Oromer ogusl 1o the Transfer Amount of the Bond surrendered and bearing or avcruing inferest 3t
the same rate and matonng on the same date.  Copital Appreciation Bonds and Currens Interest
Bouds may not be exchanged {or one another,

Hoany Bord aball become mutilated, the County, at the expense of the Owner of said Bond,
shall evecute, and the Bond Registrar shall thereupon anthenticaty and deliver, g new Boad of ke
series, tenor and Transfor Amount In exchangs end substiiution S the Bond 50 nutilated, buf only
IR smmnd@i o the Bond Regstrar of the an} s matilated. M any Bond wsesued hereunder shall
be lost, destroved or stolen, evidence of such oss, destruction or thefl may be sebnutied o the Bond
Reg mtmz ,n*i if such evidence be satisthctory fo the Boud Registrar and indemmity for the Bond
Begistrar, the County and the Distriet satisfactory to the Bond Registrar shall be given by the swaer,
the Covnty, at the expense of the Bond owner, shall execute, and the Bond chmimr shall shereuporn
authenticate und deliver, a now Bond of hike tenor in Heu of and in substitution for the Bond 20 fost,
destroved or stolen {or1f any such Bond shall have watured oy shall have been valled Gy redemption,
instead of iasuing a substitute Bond the Bond Repistrar way pay the same without surrenidr thurest
upon receipt of indemnity satisfactory to the Bond Registrary, The Bond Re‘:gistmr NEY TeGUITe
payiment of 4 reasonable fee for each e Bfmd wssued under this pamgraph and of the expenses
which may e mourred by the County and the Bond Registrar

I manual stgnatures on behalf of the County are required in connection with an exchange or
transtor, the Bond Registrar shall undertake the exchange or transfer of Bouds only afler the new

10
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Bonds ave stgned by the authorized officers of the County. In all cases of exchanged or ansferred
Ronds, the County shall sign and the Bond Registrar shell aothenticate and debiver Bonds in
accordance with the provisions of this Resolution. All fecs and costs of transfer shall be paid by the
requesting party. Those charges may be required o by paud beforz the procodure s begun G the
gxchangs or fransfer. Al Bonds issued upon any exchange or fransfor shall be vahid obligations of
the DMstrict, evidencing the same debt, and entitled {o the same seowrity and benefit under this
Resohstion as the Bonds syrrendered aposn that exchangs or transfer.

Any Bond surrendered to the Bond Registrar for pavment, retivement, sxchange, replacament
or transiur shall be cancelled by the Bond Registrar, The District and the County may at any timz
deliver to the Bond Begistenr for cancellation any previously asthenticated and deltvered Bonds thay
the [atrict and the County yaay have acquired 1o any manher whatsoever, and those Bonds shall be
promptly cancellsd by the Bond Registrar  As segquesied by the County, written reporty of the
surrender and cancellation of Bonds shall be made o the District and the County by the Bongd
AN

Registrar.  The cancelled Bonds shall be retainad for two years, then destroyed by the Bond
RBegistrar,

Netther the Diswrict, the County nor the Bond Registrar will be vequived {a}io issuz oy
transfor any Bonds during a pericd beghming with the opening of business on the 157 day of the
month next preceding any Bond Payment Date or the 157 day preceding any date of selection of
Bonds o be redeernad and ending wzﬂrz the close of business on the Bond Payment Date or any day
on which the applicable notice of redomption is givan or (b io franster any Bonds which have been
selecied or called for redemiption in whale or tn pan

SECTION 8. Pavmeni. Pavment of userest on any Current Interest Bond onn any Bond
Paymert Date shall be made to the person appearing on the registration books of thy Bond Rogistrar
as the (hwper thersof as of the Revord Date wumediately preceding such Bond Payment Date, sush
mierest 1o be paid by wire fransfer or chork matled to such Owner on the Bond Pavenent Date at bus
address a5 1t appears on such registeaton hooks or at such other addoess gs he may have filed with the
Boaud Registrar for that purpose on or hefore the Becord Diate. The Owner in an aggregsie Principal
Ageunt or Maturity Value of One Milhon Dollars (81,000,000} or more may request in wriling to
the Bond Registrar that such Owner be paid interest by wire transtir to the bank and account numbey
on fite with the Bond Registrar as of the Record Date. The principsd, and redenption prenvums, i
any, pavable on the Corrent Interest Bonds and the Accreted Valoe and redemption pramiums, any,
on the Capital Appreciation Bonds shall be pavable upon matity or vedemption upon surrender af
the principal office of the Bond Registrar. The tmerest, Accreted Value, Principal und preminms, if
any, on the Bonds shall be paveble o lowiol money of the United States of Americs. The Bond
Registrar it bereby authorized to pay the Bonds when duly preseuted for payment at matnity, sud o
caneel all Bonds upon payment thereof. The Bonds are general obligations of the Ensirict and do not
constitate an obligation of the County except as provided in this Boud Resclutinn, No part of any
fund of the County s pledged wr obligated to the pavinent of the Bonds.

SECTION 8. Forn of Bends. The Bonds shall be in substantially the following flum,
alowing those officials executing thy Bonds to muhe the insertions and delstions necessary fo
Vudfu’.”:n the Bonds to this Resohution and the Purchase Contrsct,
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{Form of Cwrrent Interpst Bond}

REGINTERED REGISTERED
WO, ¥

ELMOMTE CITY SCHOOL DISTRICT
{L.OS ANGELES COUNTY, CALIFORNIA}
ELECTION OF 2004 GENERAL OBLIGATION BOKDS, BERIES )

INTEREST RATE: MATURITY DATE: DATED AS OF: CUsip
%% per annum August 1,20 Pate of Delivery L

BEGIRTERED OWNER: CEDRE & 40,

PRIMCIPAL AMOQUINT:

'r
,»

q

The Bl Monte Uity School District {the “Dustrict™} in Loz Angeles County, Califormaa {(the
“Coanty™"), for valee rm.e;wd_, promises © pay o the Regstered Uhwner (a3 detined below) named
above, o regisiered aszigus, the Principal Avsount on the Maturity Date, cuch as stated above, and
intersst thergon unhl the Prmcipal Amount 13 paid or provided for at the Interest Bate staied above
on Febrary 1 and August 1 of each vear (the “Bond Pavment Dates™), copmencing August 1, 40@9
This bond will bear inisrf*c,t from the Bond Payment Dale next preceding thy date of authentication
hereof unless it 15 authentioated as of a day duning the period {mm the igth day of the wonth next
gvies;c:mm: any Bond Pmm»: Daate 10 the Hond Pavment Date, wmelusive, in which event it shall bear
ey ffom such Bond Payment Date, or unless it is 1}1?.%1@{33{::13‘,‘,& on or before July 15, 20609, i
whzm event it shall bear interest froms its Dated Date. Intersst on this bond shall be compated on the
b'-w'c oi" A60-day year of twelve 30-day months. Principal and interest are payable in lawit] money

fehe United States of America, withowt deducton for the paving agent scrvices, i the porson i
whose name this bond {or, i applivable, one or wore prmu, ssu07 bonds) i3 regmstered {the
“Registeved Owner™) on the register maintained by the Bond Registrar, inttially the Treasrer and
Tax Collector of the County of Los Angelgs. Principal is pavable upon prescutation and surrender of
this bond st the principa! office of the Bond Repistrar,  Inderest is payable by check or drafl nailed
by the Bond Registrar on cavh Bond Payment Diate to the Registered Owner of g bond {or one or
more pradecessor bonds) as shown and at the sddress appearing on the regisier 3t the close of
business o the 15th day of the calendar month next preceding thet Bond Pavment Daty {the “Recond
Date”y. The Owner of Currsnt Interest Bonds in the aggrepate princips! amonnt of One Million
DoHars (31,000,000 or mowe may request in writing to the Bond Registrar that the Owoer bs pséd
iterest by wire transfer fo the bank and account mumber on file with the Bond Bagistrar as of the
Record Dae,

This bord 1o one of an authorization of 5 __of bonds approved for the purpose of
raising money fw the purpeses authonzed by the voters of the District af the Blection, defined haelow;
and o pay all necessary legal, financial, engineering and contingent costs n connection therswith
under avthority of and pursuant 6 the laws of the Bate of California, tn particular Chapter 1.5 of Part
14 of Davision | of Title § {commencing with Scotion 13264 ¢ segd of the Caltfornia Fducation
Code and the reguisite ffty-five percent vote of the voters of the Dsiriel cast at an election held it
Movember 2, 2004 {the “Hlection”), upon the question of issuing bonds in the aynount of $30,000,060

i
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and the resolution of the Boeard of Bducation of the District adopted on February 17, 2009 (the
“Drstrict Resolution™) and the resolution of the County Bowrd of BSupervisors adopted on
______ 009 (the “Bond Resolution”™y This bond and the issue of which this bond 15 nue are
Jey vable s 16 both principal and interest fromw the proeseds of the levy of ad valorem aves on all
property aubject to such taxes w the Distniet, '\.’v’hivi’i taxes are wnlimited as o rale or ameont. The
bonds of thiz issue are goneral obligations of the Dhstrict and do net constitute an obligation of the
Clownty exeept as provided in the Bond Resclution. No part of any fund of the County 12 pledged or
ebdigated to the pavinent of the bonds of this issue,

The bonds of this sxae comprise § principal amount of Currend Interest Bonds, of
which this bord 1= 3 past {each, 8 “Current Interest Bond™) and Capilal Appreciation Bonds of which

% _represemts the principal amountand 8 represends the maturity value.

This bond 15 exchangeable and wansfergble for i’sc:ncis of like tenor, maturity and Tramsdfer
Avnpunt {as defined in the Bond Resolution) and in authorized denominations st the pmla‘:im'i otfice
of the Bond Remstray i Log Angeles, California, by the Pe"z steved Ovwner or by o pevson legally
sropowsred 1o do 50, 1 3 form satisfactory to the Boand Reogistrar, all subiect i the forms, Tomtations
gred conditions provided in the Bond Resolution. Al fees and onsts of wransfer shall be paid by the
transforor. The Dastnict, the County and the Bond ?u,zaamr may desm and freat the Registersd
Owner as the sbaphute owner of this bord for the purpose of receiving payment of v oy account of
prinvipal or intiarmi and for all sther purposss, and neuther the District, the County nor thy Bond
Pegistrar shall be affected by auy notice o the vontrary.

Neither the District, the County nor the Bond Registrar will bt. 10(;1!‘21'{'(:& {a) o issug or
transfor any bond during e period beguuuing with the opening of business on the 15" dav of the
month next preceding sither any Boad Payment Date or the 157 day gvewdmn any date of sglection
of bowds to be redesmed and ending with the close of business on the Bond Pavinent Date or day on
which the applicable notive of wedeption 43 given or (b)io transter any bond which has been
selected or called for redemption in whede or i part.

The Current Interest Bonds mturing on or before August 1, 20 are not subject o
redemption prior 0 thewr fixed matunty dates. The Current Interest Bonds muaturing on or after
August 1, 20 are sabject o rederaption at the option of the District, 28 3 whele or in part, on any
daiz on or after August §, 20wt a redemption price eqoal o 0% of the principal amouns of the
Current Intorest Bonds called fr redonypiion plus interest socrued thereon to the date fived for
redempstion, without premiam,

The Carreryt Iuterest Bonds wmatuning ou August 1, 20 are subject to redomption prisy @
maturity from nendatory sinking fund payvments on August b of each vear, on and after August |,
20, at a redemption price equal to the privicipal amennt thereof, together with sccreed Ioterest 1o
the date fired for redemption, without menviuwn, The principal amount repreasuted by such Bonds Ls‘)
be so redesed and the dates therefor and the fingl principal payment date is as iadiceted in the
fnffowing sabla
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Redemption Date

{August 1} Principal Amoum
3
3
TOTAL e
¥ o wety,

it Jess than all of the bonds of any one maturity shall e called for vedemption, the particular
bonds oy mationg of bonds of stk maturity 1o be redeomed shall Te selected by lot by the District in
such manmer as the District in s discretion may determing, provided, bowsver, thar the pornon of
any bond 1o be redeemed shall be i the priveipal amount of Five Thousand Dollars (35,0005 or seme
miluple thervof 1Y less then all of the bonds stated to mature on different dates shall be called for
redemption, the pariicular bonds or poriions thereof o be redecmied shall be called o any order of
maturity selected by the District or, tFuot so selected, 1o the yoverse order of naturity.

Reference 1s madde 1o the Bond Resolution for a more complete description of the provisions,
among others, with regpect 1o the nature sod oxtesd of the seeurity for the bonds m"‘ this series, the
vights, duties and obligations of the District, the County, the Bond Registrar and the Registared
Crovners, and the terms and condibions upon which the h{snds arg iseupd and secumed. the registored
Owrer of this bond assents, by acceptance bereof, to all of the provisions of the Bood Resohstion.

it s certified and recited that all acte and conditions reguired by the Constitntion and laws of
the State of Califormia to exist, to preur snd to be performed or t have been met precedent 1o and in
the waping of the bonds wn order to make them legal, valid snd bnding gengral obligations ot the
District, have been performed and have been mel w regolar and due form as reguired by law that
pavment in full for the bonds bas beon recadved; and that due provision has been made for levying
and collecting o valorem p;"}p&‘i‘“' taxes on gfl of the saxable proporty within the Distrigt i &:
amount sufficient o pey principal and futerest when due.

Thiz bond shall not be valid or obligatory for any purpose and shall not be ant iiif,u iy any
security of benedit under the Bowd Resolution until the Certificate of Anthentication below has been

sigued.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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IN WITHESS WHEREGF, the County of Los Angeles, California, bas caused this bimd 1o be
exzouted on behalf of the Distrint and in theiwr officiel capasitivs by the manual or facsunile signstures of
the Chairman of the Board of Supervizors of the Counly and the Treasurer snd Tax Collector of the
County, and 1o be vountersigried by the manvad or facsimile signatare of the Exeoutive Offtverlark of

th

the County Board all as of the dute stated gbove.

COUMTY OF LOS ANGELES, CALTFORNIA

hawman of the Board of Supervizors

Treasmer and Tax Colisctor

DUNTERSIGNED:

Exgentive Officer-Clerk
of the Board of Supervisors

CERVTIFICATE OF AUTHENTHCATION
This bosed 13 one of the bonds described i the Bond Resolution referred i herein which has
fwen aothenticated and registered on 208
TREASURFER AND TAX COOLLECTIR OF
LS ANGELES COUNTY ., as Paving Agent

By Us BAMK MATHINAL ASSOCIATION, ag
agent

By

Authorized Signaiory

C:
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ABSIGNMENT

For value received, the wndersigned sells, assigns and transfers 1o (poyd ov typewrile pame,
address and 2ip code of Transtereeyn
this bond and fmevesiably constitutes and gppoints aftorney to transfer this bond on the books fw
registration therent, with full power of substiiution in the prenuses.

Diated:

Signaturg Guarantesd

Motwre: The assignor’s signature to this sssipnment muost correspond with the wame a8 i
apprars upon the within bond in every particular, without alteration or any change
whatever, and the sigoature(s) must be guarantesd by an eligible guarantor institution.
Sovial Security Dhanber, Taxpayer Ientification Wumber or other identifying munber

of Assignee:

Unless this certificale s presented by an anthorized representative of The Deposuory Trust
Company to ihe issuer or ifs agent for registration of tansfer, exchange or payosons, and any
ceritficaie issued 15 registered in the name of Cede & Co. vr such other name 15 regoested by an
authorized represendalive of The Depository Trust Coanpany and any payment i made to Uede &
o, ANY TRAMNSPER, PLEDGE OR OTHER UISE HEREOF FOR VALUE OR OTHERWISE BY
R TO ANY PERBSON IS WRUNGFUL since the registered owner hereof, Cede & (o, has an
iterest herein.

16
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{Foamm of Capilal Appreciation Bond}

REGISTERED BREGISTERED

BL MONTE CITY SCHOOL DISTRICY

(LOS ANGELES COUNTY, CALIFORNIAY
FLECTION OF 2004 GENERAL OBLIGATION BONDS, 3ERIES I
ACORETION RATHE: MATURITY Dade: DATHED AR OF LUNIP
August 1, 20 Date of Bxelivery

REGISTERED OWNER: CEDE & €0

PRINUIPAL AMOUNT:

MATURITY VALUER:

The £l Monte City School District {the “Drsinet”™) in Los Avgeles Coungy, Califoria {the
“County’), for vahue received, promises (o pay to the Repmstered Owner (a8 defined below) named
ahove, or registered assigus, the Maturity Value on the Maturity Datz, cach as stated ai,es"r:, such
Maturity ¥ aiue comprising ihe mitial principal amount and ierest avereied thereon, This bond will
net bear current interest but will acerete interest, compounded on each Febragry 1 oand Angust 1,
commmensing on August §, 2009, at the Accrelion Rate specified above {o the Matarity Dase,
assuming that in any such s&*'nmzmu’ﬂ periad the sum of such compounded acoreted interest and the
Principal Amount {such sum being hereln called the “Acoreted Value™} incresses In cqual daily
aneans o6 the basis of & 380-day veur consisting of twelve 30-day months. Accreted Value and
resferoption preroiany, if any, are payable i lawill money of the United States of America, without
deduction for the paying agent serviges, 1o the porson i whose namse this bend {or, f ;rppiia&%;-ie, £31HE
or1mors pridecossor bondsy in registered {(the “Repistered Orwner™) on the register maintained by the
?Snmi Begistrar, fnitially the Treasurer and Tax Codlesior of the Los Angeles Uounty.  Acorsted

alue and redemplion premuum, if any, are payable upon presentation and surrender of this boud at
the-principal office of the Bond Registrar.

This bond 15 one of an authorization of § of bouds approved {or the purpose of
raising money for the purposes authorized by voters of the District at the Els :ction, as detingd below;
aned 0 pay all necessary legal, financial, enginesring and conlingent cosls in connection thergwith
under suthonty of and pursuant 1o the laws of the State of Califiumia, 1n particalar Chapter 1.5 of Fart
16 of Division 1 of Title | (conunencing with Section 15264 ef seg) of the Calitinnia Bducation

Code and the reguisiie fifty-five pm sent vote of the wlectors of the Thstrict cast ot an election helid on
November 2, 2004 (the “Election™, upon the q;:::srym of ssufng bonds in thy arnount of 350,000,000
and the resolution of thy Board of Bducation of the Disteel adopied on Felwuary 17, 2008 {the

“Thstrict Resolution”} and the resolution of the County Bueard of Rupervisors adopted on
_______________________________ , 2009 (the “Bond Resohiion™. This bond and the issue of which this bond is one are
pavable as fo both prncipal and interest ?rt;rr the proceeds of the levy of ad valorem taves on all
propecty subject to such taxes 1o the District, which taxes are unlimited a5 o raie or amount. The

X

bonds of tis issue are genera] obligations of the District and do not constifute ap obligation of the
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County except as provided fo the Bond Resolation. No part of any furd of the County is pledged wr

obdigated to the payment of the bonds of this issue

The bonds of this issue comprise principgt amount of Current Infergst Bonds and
Capital Appreciation Bonds (each 2 "Capital Apprecisiton Boad™), of which this bond 15 4 part, m the
priveipal amwant of 3 and the maturily value of §

This bond is exchangeable and transforable for bonds of like fenor, maturity and Transfer
Arnount {as defined in the Bond Resolution) and m authonized depominalions at the prineipst office
o thy Bond Registrar 1 Los Angeles, Ushifunia, by the Registered Owner o by 2 person legally
srapowerad 1o do 50, in g form satisfactory 1o the Bond Beglswar, all subject w the terms, hnutahions
ard comditions provided in the Bond Resohstion, All fees and costs of transfer shall ke pand by the
wransforar.  The District, the Courty and the Bond Registrar may deem and wreat the Registered
Oraner as the sbeolute owper of this bond for the purpose of reeciving pavment o or on avcount of
nrincipal or toterest and for all other purposes, and veither the District, the Couwnty nor the Bond
Registrar shall be affected by any notice {0 the contrary.

Neither the Distriet, the County nor the Bond Repistrar will be reguived m; o iasue o
transfor any bond during a perod beglnning with the epening of business en the 159 Jﬁy of the
month weod preceding any Poud Payrment Date or the 157 day preceding any dute of selestion of
honds to be redeemed and ending with the close of business ony the Bond Pavment Date or day on
which the apphicable notice of redemption is given or (i) & transfer apy bond which has besn
selected or called for redemption in whole or in part.

At

The Capital Appreciation Bonds are not subject o redemption prior (o matunity.

E\m‘:rm e 18 yoade to the Bond Resolution for g muwy complete doscription of the provisions,
antoag othors, with vespest to the vatore snd extent of the security for the Capital Appreciation Bonds
of this fbvri’:z, the rights, dutizs and obdigations of the Districl, the County, the Bond Begisirar and th
Registerad Owuers, and the terros and conditions upon whirh the bonds ary tssued and secured. "Ehr*
Registered {waer of this hond aszents, by acceptance hoveof, 1o all of the provisions of the Bond
Resohition,

it iz centified and recited that ol acts and condittons required by the Constitubion aud laws of
the Btate of Californin 10 exist, 10 ccour and to be performud or to have besn met precedent to and in
the issuing of the bonds i order o make them legal, valid and binding general obligations of the
District, have begn performed and have been met in regular and doe form ag required by faw; that
payment in full firr she bonds has been veceived; and that due provision has been made for Ef;‘«‘fii}"
and collecting ad valorenm propetty taxes on el of the taxable property within the District in an
arpount sufficient o pay prineipal and joterest when due

Ths bond shall not be valid or obligatory for any purposy and shall not be onistled o any
zecurity or benefit under the Bond Rexohstion untid the Certificate of Amhentication hefow has been
signad,

po o)
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IN WITNESS WHEREQF, the County of Los Angeles, California, has caused this bond to be
executed on behalt of the Digiret and in thedr official capacitizs by the manusl or facsinle signatures of
the Chatrmun of the Board of Supervisors of the County and the Treamurer and Tax ©

{

Codlectr of the
Conmty, und to be countersigned by the manual or faceimile signature of the Executive Officer-Clerk of
the Board of Supervisors of the Connty, ait us of the date stated above.

COUNTY OF LOS ANGELESR, CALIFORNIA

oo
ot

{Chairman of the Board of Supervisors

By

Treasurer mwd Tax Collevtor

COUNTERSIONED:

Srecutive Officer-Clerk
of the Board of Bupervisors

CERTIFICATE OF AUTHENTICATION

This bondis one of the bonds desoribed in the Bond Resolutinn referred oo horgin which bus
beon authenticated and registeredon , 2009,

TREASURER
LOS ANGHE]

AND TAXK COLLECTOR OF
S COUNRTY, as Paving Agerd

By 115 BANK MATIORAL ASSOCIATION, as

3

Authorived Signatory
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ASSIGNMENT

For value received, the undersigned sells, assigns and fransfers to (pand or typewrile nape,
address and ZIP cede of Transferen):
this bond and irevocably constitutes and sppointy aftorey to transtor this bond o the books for
registration thereof, with full power of substitution in the prenvses.

Dated:

Signature Chraranieed:

Nutice: The assignor’s sigoature o this sssigument must correspond with the name a3 4
appears upon the face of the within bond i every partioular, without alteration or by
any change whatever, and the signshure(s) must be goavantesd by an eligtbie
guarantor insbitution.

Social Security Number, Taxpayer Kentification Nunber or other identifying manber
of Assignee:

Udess thas cerhificate 13 presented by an avthorized reprosentative of The Depostiory Trast
Corapany e the issuer or i3 apent for yepistration of ransfer, exchange or pavment, and sny
certificate lssued 5 registered in the nams of Cede & Co. or such other nams as requested by ap
authorized representative of The Depository Trost Company and any payvment is made o Cede &
Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR UTHERWISE BY
QR TO AKY PERBON I8 WRONGEFUL since the registered owner hereot, Cede & Co., has an
interest berem.

20
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SECTION 1. Dedivery of Bonds, The proper officials of the Cownty shall cause the ?scmc‘;s
16 be prepared and, foltowing their sale, shall have the Bonds sigued and dehivered to the ongingl
purchaser gpon payment of the purchase price thevefor.

SECTHN 11 Deposit of Proceeds of Bonds. The provesds from the sale of the Bonds, 1o
the exignt of the Principal Amount thareof, shall be paid to the County fo the credit of the fund
hereby oreated and established and o be known as the “El Monte City School District Election of
2084 Greneral Oblipation Bonds, Series D Building Fond” (the “Building Fund™y of the Distrret, shall
L kept separste and distinet from all other Distriot and County funds, and those proveeds shall be

used solely for the parpose for which the Bonds are being tssued and provided further that such
moseeds shall be applied solely te the purposes of the Flection,  The Cowumty shall have no
reaponsibility for assuring the proper use of the Bowd procesds by the District. The scorued interest
amd any proowns recsaved by the Distriet frons the sale of the Be wads shall be kept separsic and apart
in the fund hereby created and estabhished and 1o be designated as the “Ei Monte City m,i.,oo {hstnict
Blection of 2004 General Obligation Bonds, Series I Debt Service Fund” {the "Delt Sevvice Fond™)
for thy Bonds and used anly for payment ot Accroted Value or Principal of and fotersst on the Bonds,
Interest samings on moneys held i the Building Fond shall be retuined in the Builiing Fund,
interest camings on moneys held in the Debt Service Fund shall be relmined in the Db Service
Fopd., Any excess proceeds of the Bonds not needed for the suthorized purposes set forth hevein for
which the Bonds are being iwsued upon weitten potice Hont the Distret shall be transivered 1o the
Debt Service Fand and applied to the payvment of Acersied Valog or Prncipal of and inderest on the
Bonds. If, after payment in full of the Bowds, there rematn sacess proceeds, any sich evoess
amounts shall be transtferred to the General Food of the District. Costs associated with the issuance
of the Bonds shisll be pad by the Instrict from moneys deposiied 1o the Buillding Fumst or by the
Underwriter, on behalf of the District, from preminm paid on the Bouds and wot received by the
County.

wF

Subject to federal tax restrictions, pumneys in the funds created hereunder shall be invested in
any lawful mvestiment permitted by Sections 16425, and 53601 of the Government Code of the
State of California (the hﬁummcn’i Code”) 1wy the Local Agency Investment ?zmd “LAIF™Y or
shares inoa Califonda comvmon law trust ostablished pursuent to Title 1, Division 7, 4 mpﬁe‘ 5 of the
Government Code which mvests exchmively in investments permtted by Seotion 33635 of the
Govermnent Code.

Except a3 required below to satisfy the veguiremonds of Seotion 148D of the Internal
Revenue Code of 19864, as amended {the “Code™), interest carned on the investment of moneys held
i the Debt Service Fund shall be retained 1 the Debt Service Fund and used by the County to pay
the Acoreted Value or Principal of and interest oo the Bonds when due.

SECTION 12 HEebate Fund,

{1} The Tsirict shall create and ostablish a special fund designated the “F1 Monte Cit
Sehool District Blection of 2004 General Obligation Ronds, Serizs D Rebate Fund” {the “Resb&{f:
Fupd™ All amounts at any time on deposit 7 the Bebate Fund shall be held in trust, to the extent
recuared o satisty the roguirsmcent to mmke rebate payments to the United Stwey {the “Rebate
Requirempnt’™) pursvant to Section 145 of the Code, and the Treaswry Regulghions prooudgated
thereunder (the “Treasury Begulations™). Such amounts shall be free and clear of any hen bereunder
and shull be grverned by this Section and by the Tax Certificate 1o be exsouted by the District.
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{b} Within forty-five (45 days of the end of cach filth Bond Year {as such lerm s
defined o the ia:e; Certificate), (1) the District shall caloulate or cause to be caleulated with respeet 1o
fhie Bonds the amount that wonld be conastdered the “rebate suout” within the meanng of Sertion
1.148-3 of the Treasury Regulations, using as the “computatica date” for tds purpose the end of such
Bond Year, and {2 the District shall deposit to the Rebate Fund from amounts on deposit in the other
funds catablished heregnder or from other Dhstrict fonds, f and o the wotont reguired, amwounis
saffictent to cause the balance in the Rebate Fund 1o be egual 1o the “rebate anmount” so calcudated.
The Districy shall not be vegunired to deposit any amount 1 the Bebate Fured i aceordance with the
preceding sentence, i the amount on deposit i the Bebate Fund g‘rmz o the deposit required o be
made onder this subnection (b equals or exeeeds the “rebate amwunt” caleulated 1o accordance with
the preceding sentencr. Such excess may be withdrawn fron the Rebate Fund 1o the exient pt”mim'i
under subsection {g) of this Seotion.  The District shall not be requiredd 1o caleulate the “rebate
anmant” and shall not be requared to deposit any amount 1o the Rebate Fund 1o accordance with thus
sgbsection (b, with respect @ all or a portion of the proveeds of the Bonds (including amounts
meaied g8 proceeds of the Bonds) (1) 1o the extent such proceeds satisly the expenditure reguirements

of Section H48H4HBY o Bection MHM&DH4XT) of the Tode or Section 1148-7{d) of the Treaswy
Regulstions, whichever s applicable, and otherwise rg;s:z'iifv for the cxeeption to the Rx":sate

R.@qmr Anent pmmmzt 13 Nh;aha Vit of f;md S0 'mmv 15 apph (m 2, {2) } 0 ﬁba f:Yien? such pmcrw 3 are
apse-half peroent { ”ii/"}/iz} g}enﬁiv in iieu of arbitrage ;cba{c in the ovent aﬁy :3’1 iL pcnentago
sxpendipare ’”C»f}},m‘f‘mf.’ﬂ?% of Section RN ave not satiafiad, or (3} 1o the extent such progeeds
qual ify for the exception (o arbittage rebate vnder Seotion H48{HEHAX N of the Cude for srmounts in
# “bona fide debt servicy fusd.” by such event, and with respect to such amands, the District shall

k3

not be required to deposit any amonnt 0 the Rebgte Fund in avcordanve with this subssction ().

{7} Any funds ronaining 1w the Rebate Fund afier redemption of all the Bonds amd any
smounts deseribed in paragraph (2} of sebsection {d) of this Section, or provision made therefor
satisizctory to the District, z.n:iudm& acurued interest, shall be ramitted to the Dhstnet

{d} Sulgect fo the exceplions contmined wn subsection (b) of this Sschon to the
requirginent 1o caloulate the “rebate amount” and make deposits o the Rebate Fond, the District shall
pay o the United States, from anxunis on deposit in the Bebate Fund,

(i not later than sixty (60} days after the end of () the {ifih (5thi Bond Year, and
(1) each fifth (5th) Bond Year therealicr, an awount that, together with all previous rehate
pavimenss, s vqual to at feast 0% of the “rebite amount” calonlated as of the end of sueh
Homd Year i gecordanse with Sectinn 11483 of the Treasury Regulstinns; and

{2} it fater than sixty (64) days after the payment of all Bonds, an amount equal
1o one hundred poroent (100%) of the "rebate amount”™ calenlated ax of the date of such
payment {and any meome attributable w0 the “rebate amoont” determined 10 be due and
payable} i accordance with Seotion 11453 of the Treasury Regulations.

{e} fn the event that, prior to the thpe any payment s required o be moade fom the
Rehate Fand, the aisount in the Rebate Fund iz not mﬁicieni toy roaky such payment whes such
sayment is dug, the Thstnet shall caleolate (ov have caloulated) the amownt of such deficiency and
deposit an moount equal o such deficiency into the Rebate Fund prior i the tune such payvomnt 13

‘3 EcH
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{f Fach pavment requirgd ti be made pursaant to sbsection (d) of this Section shall be
made to thy Internal Revenue Service Center, Ogden, LHab 84201, on or before the date on which
such payment is due, and shall be accompanied by nternal Revenue Sarvice Form 80387, such form
t be prepared or caused o be prepared by the District.

{2} In the event that fmmedistely following the caloulation vequired by subsection {hy of
this Section, but priot 1o any deposit made under sand subsection, the amount ou deposit w the Bebate
Fund exveeds the “rebate amount” caloulsted in accordance with sald subseotion, the District may
withdraw the excess from the Rebate Foad and credit such exgess to the el Service Fund.

{1 The District shall retain ecords of all determinations mady hereundor until six yrarns
after the complete vetivenent of the Bonds.

{1} Notwithstanding anything in fins Resolution @ the contrary, the rebate requareroent
shall survive the pavment in full or defeasanee of the Bonds.

SECTION 13, Security for the Bonds, There shall be levied on all the taxable property in
the District, in addition o all other taxes, 2 continuing direct ad vadoren tax annually duning the
period the Bonds are outstanding w an syount sutficient fo pay the principal of and mterest o the
Bonds when due, which moneys when coliested will be placed i the Debt Service Fund of the
Dristrict, which fund is revocably p} deed for the payment of the principal and Acereted Value of
and mtereat on the Bonds wher and as the same 81 duoe.

SECTION 14, Arbitrare Covensut. The Uounty ackoowledges thet the Distrigd has
*ovcuamcd that 1t will restrict the use of mc proceeds of the Bonds 1 such manper and o such
extent, ¥f any, a3 may be necessary, wo thet the Bonds will not constitute arbitrage honds ander
‘%egtmn i% of the Code and the apphc b e regulations presovibed under that Sechion or any
predecesser seotion. Caloulations for detenmining arbilrage requirements are the sole responsibility
of the Dhstrict.

SECTION 15, Conditions Precedsnt. Based in part on represuniations of the Dhstrics, this
County Board defermines that all actz and conditions requared by the Constitabion cmd ?zaws of the
State of Caltfornia to st 1o secur and to be parformed or to have begyy met precedent e and in the
ssning of the Bowds o order to moake them legal, vabid and binding general obligations of the Distriet
fave been performed and  have been miet, or wall at the tme of debvery of the Bonds have hesp
performed and Bave been wet, w regudar and due forny az requived by law.

SECTION 16, Iusurance. Tn the event the District purchases hond ymurance for the Bouds,

and o the extont that the Bond Insurey wakes payviment of the priocipal, indersst or Acoretad Value o
the Bonds, it shall become the owner of such Bonds with the night to paymunt of principal, mtmc*
Acorsted Valoe on the Bonds, and shall be flly subrogated to all of the Owners” vights, mcluding
Orspery’ nt*i &3 o paviment thereof, To ewidence such subrogation (8 finthe cass of abbraﬂaﬁon 3% i
claims that wore past due intorest components, the Bond i\«,g,zs{;ar shall node the Bond imum
rights as subroges on fhe regisoation books for the Bonds maintained by the Bond Registrar upon
receit of u copy of the cancelled vheck issued by the Bond husarer for the pavment of wth miersst
o the Owpers of the Bonds, and (0 in the vass of subrogabion 45 1o clains for past doe Priveipal or
Avcreted Yalue, the Bond Rggzstzaz shiall note the Bond Trsurer as subrogee on the repistration bonks
for the Bounds matdained by the Bond Registrar upon surrgnder of the Bonds by the Owners theroot
o the Bond Insurer or the insurance tnastee for the Bond Insurer,

23
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SECTION 17, Defeasance. Al or any portion of the outstanding maturities of the Bonds
misy be defeased prioy to manrity 1o the following ways:

{11} £ saiting with the Coonty or with an mdependent
eserow  agent seiu?ad ’m' ibe ?Jmm‘{ amﬁ satistactory o the County, an smount of cash
which together with amounts then on depostt in the Bl Servize 3*und {as imvﬁ herein} is
sutficient to pay afl Bonds ovtstanding and destgnated for defbasance, E ng all principal
and iutergst and preminm, any; or

{b} Covermment Obligations: by wrevocably depositing with the Couuty or with
an independent escrow agent sglected by the Dustricr, and satisfactory 1o the Clounty,
nencaliable Government Obligations together with cash, i reguired, 11 such amwount a5 will,
in the opinion of an independent certified public accountant, satisfactory w the County,
together with intorest 1o accrue thoreon and moneys thes on depostt i the i“}ebt Servive Fund
together with the interest fo sccrue thureon, be fully sufficient to pay and discharge all Bonds
outstanding and designated for defeasance (neluding all principal and interest represernted
therely and prepayment preomurns, anyy at or before their maturily date;

then, notwithstanding that any of such Bonds shall not have hesn surrendered for pavmens, gl
oiligations of the Districtand the County with respect 1o all such designated outstanding Bonds shall
cease snd terminate, except only the obligation of the County and the Bond Registrar or an
mdependent esorow agent selected by the Dhsriot, and satisfactory o the County, 10 pay o canse to
be pand fvn funds depostted pursuant to paragraphs {a) or {b) of this Section, to the owaers of much
designated Bonds not so survendered and pard sl sinms shae with respect thereto,

\

For purposes of this Section, “Governmnt {¥hligations” shall mean:

Parect and general obligativns of the United States of Amurica {which may constat of
chligations of the Resolution Funding Corporation thet ooanstitufe interost strips), o
obligatums that are um:ondz‘imnaﬁv suaranteed as 1o prinvipal and interest h’y the United
Statee of America, or Uprors iunded’ wapticipal obligations rated in the highest rating

category by Moody’s Investors Service or Standand & Poor’s. In the case of dirvet and
ncr%i sibligations of the Lhated Sistes of America, Guvor‘im@m Obligations shall include
f‘ifiﬁc,nf’ s of direct ownersiup of propurtionate intevests in fiture inforest or principal
payments of such obligations. Invesuuents i such ts:c;rsf'smo*r%te interests must be funited to
cireumstances where () a bank or trust company acts as vostodian and holds the undertyving
United Sates obligations; (b the owner of the investment is the veal party 1w interest and hag
the right to proceed dire ot i» and mdividually agatnst the obligor of the undeslying Umited
States obligattons; and (o) the andinlyving United Siates obligations are beld in 2 special
acceunt, segregated frovn hv custodian’s gevers] asgets, and are not available to sausfy any
claim of the vusieddian, any persen clalming through the custodian, or any person in whom
the custodian may be <s§~iiy3£e:d' provided that such obligations ary vated or assessed "AART
by Standard & Poor’s or “Asa” by Moody s Tavestors Service.

SECTION 18, Amendments. {4 The County may from time o time (which may be 2l
request of the Districy, nade in writing), and at any timg, without notice to or comsers of any of the
Owners, by action of the County Board, amend the provisions of this Resolutiom for mny of the
following regsonk
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{1} 1o cure any ambiguity, 1o correct or supplement any provision hermin which
niay b inponsistent with any other provision herein or thersin, or Yo neke any other provision
with respect o matiers or questions arising under this Resolution, provided that such action

shall not adversely affect the intorests of the Bond owners;

{2 to add fo the covenants and sgreements of and the loutations and the
resirictions upon the Distnet contained in this Resolutron which are ust contrary o or
monnsistent with this Besolation aatheretofors in effect; and

N

&3 i modify, alter, amend or sepplement this Resolution in any other respest
which {3 not ratertalty adverse to the Bond owners,

In the event of any such amendmyat, the County shall promptly provide the Diswicr and the
paying agent with copies of such amendwwnt and the sction of the County Board approving such
amendment.

{b) Nepwithatanding avy other provision heretn, the provigions of this Resolution as they
relate to the terms of the Bonds may he amended by the Purchase Contract.

SECTION 19 QOther Actions. Officers of the Board and Coonty officials and staff are
tereby agthorized and divected, jointly and severally, 1o do any and all things and o executy and
dehivier any and all docements which they may deers necessary or advisable in order o provesd with
the wasuance of the Boads and otherwise carry out, give effect to and comply with the teras and
mitent of this Resolution.  Such actions herctofore taken by such officors, officials and staff are
hereby ratified, confivmed and approved.

SECTION 28, Continuing Disclesurs,  The District has covenanted and agreed that it will
coamply with and carry out all of the provisions of the Contimang Disclosure Cerlificate.  Any
Bondholdey way take such gotions ag may be necessary and appropriate, including secking mandate
or speciiic performance by court srder, 1o cause the District fo comply with s obligations under thus
Rection,

SECTION 21 Unclaimed Punds, Notwithstanding any other provisions of this Resohution,
auy moneys held m any fund created pursuant to this Resolution, or by the Bond Registrar i frust,
for the pavinent of the jyincipsl of, redemption premumy, i any, mterest m Maturity Valug on the
Bonds and remaining unolatmed o one year after the prinvipal of all of the Bonds have become due
and pavable {whether by maturity or upon prior redemptiont shall be, after payment 8 foll of the
Bonds, transterred to the general fund of the District to be apphied i accordance with law; provided,
however, that the Bond Registvar, befors making such payimens, shall canse notice 1o be mailed vo the
Owaers of all Bonds that have not been paud, by fretclass mail @ the addresses on the Boads
register, postage propatd, uo ess than 80 days prior to the date of such payment. Thercafier, ihe
Instrict shall have sl responsibility and Halility & the pavment of such Bonds.
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SECTION 21,

passage.

Effective Date. This Resolution shall fake effect immedigtely upon ity

The foregoing resolution was on the 17k day of March, 2009, adopied by the County Board

and ex-officio the governing body of all niher special asceserment and taxing distrion, agens

authorities for which said Board so d0ts.

APPROVED A8 TO FORM;

RAYMOND G. FORTRER, IR,

a.:csz_m-?g COUNSEL
I

o ATy )
By {Jg’%'&\é/{ . ‘! o L/ {fj{/s

3 g 4 o X
Brincital Beputy County f_‘;oumt:
L)

.,
ea,

LXOOBSF T AT 30241990000

ten and

SACHT A HAMAL Executive Oficor-Ulerk
o5f the Board of Supervisnrs of the County of
Los Angeles

By

Deputy
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EL MONTE CITY SCHOOGL DISTRICTY
LOS ANGELES COUNTY, CALIFORNMNIA
ELECTION OF 2004 GENERAL OBLIGATION BONDS, SERIES D

PURCHASE CONTRACY

, 2008

Board of S‘upfervism%
County of Los Angeles
437 Hall of mlrmmn’fra.i‘.mn
SO0 West Temple Street
Los Angeles, California 0012

Roard of Bdurstion

B Monte City School Dhstrict
3540 M. Lexungion Avenue

B Monte, Califoria 91731-2684

Ladies and Gentlemen:
The undersigned, RBO Capital Markets Corporation (the “Uinderwriter™), offers to
enter tnto this Purchase Contract (the “Purchase Contrat”™} with the Uounty of Los Angeles {the
“County’"} and the Bl Monte City School District {the “Distriet”™), which, upon vour acceptance
hereof, will be binding upon the County, the District and the Underwriter. By execution of this
Parchase Condract, the County, the District and the Underwriter acknowledge the fowos hereof
and recognize that they will be boond by certain of the provisions herenf, and 1o the extent
binding thersupon, acknowledge and agree to such ferms. This offer is made subject o the
written acceptance of this Purchase Condract by the County and the District and delivery of such
acceptance to s at or prior fo 1138 B.M., Califorasa Time, on the daie hercof.

Purchase and Sale of the Bonds, Upon the {erms and conditions and
refiance upon the representations, warrantize and agreements herein sot forth, the Underwriter
herehy agrees to porchase from the County for reofforing to the public, and the County hergby
agrees to seil in the name and on behalf of the District to the Underwriter for such purpose, ai}
{but not less than all} of § m agpregate principal or issuz ameount of the Disinct’s
Slection of 2004 General Obligation Bouds, Series D {the "Bonds™). The Bouds shall bear or
acerele intercst at the rates wﬁh the viclds to maturity {or vields to the call datg), and shall
maature as shown on Exhibit A hereto, which s incorporated horan by this reference. The

hnderwriier shall purchase the Bonds af 2 price of 8 (consisting of the aggregate
stial principel or issue amount of the Bonds of B , pius net orignal dasue
prepuwmof S o less an Undereniter’s disconnt of § 0 Jless® . tohe
retained by the Underwriter and vsed o pay costs of ssuance], and less bopd | insurance prevaiem
of § to be wired directly 1o the Insurerd]. In the event that following pavment of the

costs of issuance, the arnouni remmed by tha, Uhaderwriter oxcesds the actual costs, the

TRANIENEET )



Underwriter shall remnit any remaining amount o the County and the County shall deposit such
amourt mto the Distrie’s Debt Service Fund,  In the event the amount retained by the
nderseriter for pavinent of costz of isanance is imsuthcient to pay costs of issuance, any shortfall
shall be paid by the District.

fnasmuch as this purchase and sale represents a nogoliated transaction, the County
and the District understand, and hereby conthm, that the Underwriler s not acting as a fiduciary
of the County or the District, but rather is acting solely in 115 capacity as Underwriter, for s own
account. The Underwriler has been duly an ’,-ha:mz-.,.c_ 10 execute this Purchaze Contract gnd to at
hersunder,

2 The Bonds. The Bonds shail be dated a3 af their date of debvery and
shall matore on August 1 the vears shown on BExlabit A herete, The Bonds shall Dihr:_z wiae be
a3 deseribed in the Official Statement (3¢ defined below), and shall be msued and secured
pursuant to the provisions of the Besolution of the governing board of the Distriet, adopied op
Felruary 17, 2009 {the “District Resolution”), and pursuant i the Reselution of the Board of

Supervisors of the County adopted on . 2009 {the “County Resolution”™ and, collectively
with the District Resobufton, the “Resoi**‘mns . this Purchase Contract and Section 15264 o

'y

zeq., of ﬂr;e California Education Code {the ° Aa:{”’}. The Paymg Agent for the Bonds, as
designated by the County Resolution, shall be the Treaswrer and Tax Collector of the County of
Log Ange ics {the "Paving Agent™}.

The Bonds are isaped as Current Interest Bonds and ﬁ;piizﬁ A;*pfe;’imi{m Bonds,
and shall be executed and delivered under and m &tcozdame with the provisions of this Purchase
Centract and the Resolutions.  The Bonds shall be in book-eniry form, shall hear (URIP
numbers, shall be i fully registered fomm, re zsiergd it thc name of Cede & Co., 45 nominge of
The Depository Trust Company, New York, New York ("DTC™). [The pavinent of principal of
and inferest (hut not any redemiption premium) on the Bonds shall be secwved by 5 financial
guaranty msurance policy (the “Insurance Policy™), 1o be issued simultanecosly with the issuance
of the Bonda by {the “Insurer™) ]

3. Use of Diocuments, The County and the Disirict hereby authorize the

Underwriter 1o usz, iy connection with the of:”ermg and sale of the Bonds, this Purchass Condract,

the (fficial Statemeny, the District Besolution, the County Besohution, and sl mformanon

contained herein and thevein and all of i,hr:. decuments, certificates or statements fzrished by the

County or the Distriel o the Underwriter i connection with the transactions conjeraplaied by
ihis Purchase Condract.

4. Public Offering of the Bonds. The Underwriter agrees 1o make a hona
Fide public offering of all the Bouds at the inuial pubhic offering prices o yields 1 be sot forth on
the cover or mnsude cover page of the Official Statement (¢ definest below) Y and may subseguenily
change such offermg prices without any re Q‘uiwe*’nfmt of prioy netice, The Underwriier may offer
and sell Bonds to cortain dealers (Including dealers depositing Bonds into investment trusis) and
others af prices lower than the public offering prices stated in the Official Statement,
5. Cficlal Statement, The District has caused to be dratied and consenis {0
the use of a Preliminary Official Statement (the “Prelimingry Qfficial Statement™), ncluding the
cover page and Appendices thereto, relating o the Bongds, The Dyatrict represents that it desos



the Preliminary Official Statement to be final as of 1ts date, gxcept for either revision or addition
of the offering price(s), interest rate(s), vield(s} to waturity, selling compensation, aggregate
principal am mt principal amount per matunty, debivery date, rating{s) and other terms of the
Bonds which depend upon the foregoing as provided in and purswant to Rule 15¢2-12 of the

Securitics and Exchange Commission under the Securnities and Exchenge Act of 1934, as

amended {the “Rude”). The Preliminary Official Statement has been preparad oy use by the
Undervwriter in connection with the public offering, sale and distribution of the Bonds.

The [Hsirict hereby authonizes the preparation of a final O?’E{;'ai Statement
respecting the Bonds following the execution hereof (the “(Official Statement”) and the District
hereby authorizes the use thereof by the Underwriter in connection with the public offenny and
sale of the Bonds, The District shall provide, or cause 1o be provided, to the Underwriter as sonn
as practicahle after the date of the District’s acceptance of this Agreement (but, in any event, not
tuter than seven business days after the execution hereof, and in sufficient tme (o scoompany
any confirmation of g sale of Bonds) copies of the {_}im,_mi Statement, which is complete as of
the date of its delivery o the Underwriter, in such reasonable guantities as the Underwriter shail
request m order to comply with Section (b¥4) of the Rule and the rules of the Munipipal
securttize Rulemaking Board.

The Underwriter agrees that prior to the time the final Official Statement relating
to the Bonds is available, the Underwriter will send 0 any potential purchaser of the Bonds,
apon the reguest of such potential purchaser, a copy of the Preliminary Official Statement. Such
Preliminary Official Statement shall be sent by imt elass mail or electronie distribution {or other
cgually prompt means) not later than the first business day following the date upon which sach
such request is recetved.

If, after the date of this Purchase Contract o and including the date on wihuch the
Uderwriter 15 po longer required to mrovide an Official Statoment to potential customers who
request the same purstant to the Rule (heing the earlier of (13 90 daye from the Yend of thc
umlerwriting pertod” (as defined w the Rale) and {2) the nme when the Official Statement 1
QEIJ\E 1o any person from a nationally recognired wadcipal securitics repository, buf in uo
case less than 25 days after the “end of the underwriting perind” for the Bonds), the District
herames aware of any fact or event which might or wonld cause the Offical Sgtement, as then
supplermented or amended, to contam any unirue staieroent of & material fact or to omit to stale 2
material faci required to be stated therein or necessary in order to make the siatements therein not
mszcadmg or if 3t is necessary 0 anmend or supplement the Official Statoment to comply with
aw, the Dstrict will notify the Underwriier (and for the purposes of this clauge provide the
Un&mwz tier with such information 8s it may from tive o Gme reguest) and, if, in the epinion of
the Underwriter, such fact or event requires preparation and publicstion of a supplement oy
amendment o the Official Statement, the District will forthwith prepars and furnish, at the
nsirict’s own N('pense, (in a form and yanner approved by the Lnderwriter), a reasonabls
niimber of coptes of either amendments or supplaments 1o the Official Statement so that the
staternents n the Offtcia] Statement as so amended and supplemented will npt contain any untrue
datement of & mwteral faot or omit to slate a materal fact reguired to be stated thersin or
necessary in order {0 make the siatements therein not mistcading or so that the Official Rateruent
will comply with law. [f such notification shall be subseguent 1o the Closing, the District shall
frnish such legal opinions, certificates, nstruments and other documenis a5 the Underwriter



may decin nocessary in order to evidence the truth and accuracy of such zupplement or
arnendient 10 the Official Statemoent.

The Underwriter hereby agrees o file the Official Statement with a nationally
recognized munivipal secaritics information repostiory.  Unless otherwise notified in writing by
the Underwriter, the County and the District may sssume that the “end of the underwriling
period” is the date of the Closing.

£, Closing, At 900 am., Califorma Thne, on , 2008, or al
such other fime or on such other date a5 shali have been mutually agreed upon hy ‘h" County, the
District and the Undereriier (the “Closing”™) the County will deliver to the Underwriter, af the
offices of DT, or at such other place as the parlics may mutually agree upon, the Bonds
hook-entry form, duly execnied and registered as provided in Section 2 above, together with the
other docurments heremafter mentioned; and the Underwriler will accemt such delivery and pay
the purchase price thereof n immediaiely available funds by wire travsfer fo an account or
HECOUNLS within the United States designated by the County. The Underwriler will retain oniginal

satre premin in order o pay or provide for payment of the costs of issuance of the Bonds.

7. Represeniations, Warranties and Agresments of the District, The
Pristrict hereby represents, warrants and agrees with the Underwriter thats

A The District 18 a school distrizt duly orgamized and vahdly existing sader
ihe laws of the State of California, with the full legal right, power “and ans thority to
{1} request the County o ssue the Bonds pursuant to the Aoty {11) enler inin,
sxecate and deliver this Purchase Contract and the Continuing Disclosure
Agresment appended o the Official Stalemoent {the ‘”Csmimﬁrzg Disclosure
Agrezment™y; and {in) o adopt the District Resolution; and (v} construst,
fmprove or acquire the Project {as deacribed in the Officis] Statementy with the
proceeds of sale of the Bonds.

B. {1} At or priov to the Closing, the Dstrict will have taken all action
requived to be taken by it o authorize the issuance and delivery of the Bonds; (1)
the District has the legal right, power and authority to enter imto this Porchase
Contract, to adopt the District Resolution, o peri‘brm its ohligations under cach
auch docoment or mstrument, and o carry out dm effectuate the wansactions
contempiated by this Purchase Contract and the Distrietl Resolution: (i) the
execution and delivery or adoption of, and the performance by the Dastrict of the
ohligations contained v the Bonds, the Continning Disclosurg Agresment, the
IDistrict Reselution and fhis Purchase Contract {collectively, the “Ddstrict
Documents”™) have heen duly authorized and such authorization shall be in force
and effect at the tme of the Closing: (iv) the District Documents constitute valid
and legally binding obligations of the Distnicl enforceable m accordance with
thetr respective terms, suhiect o bankruptoy, msolvency, reorganizstion,
nworatertun and other sindlar laws and to principles of equity relating to or
affecting the enforcement of creditors” righis; and {v) the Dnignet has duly
authonzed the conswmmation by 1t of all transactions conmtemplated by this
Purchase Contraet and by the Official Stalement.




C. Mo o consent,  gpproval,  authorization, order, HHng registralion,
gualification, clection or referendur, of or by any person, erganization, court or
governmental agency or pubiic body whatsoever 1s requived in connection with
ihe issuance, delivery or sale of the Bonds or the consunupation of the othey
transactions effected or contemplated herein or heveby, except for such aclions
which niay qualify the Bands for offer and sale under B%w Sky or other securitios
faws and ra;zu}d{ ions of such states and 51;;5@1 ctions of the United States as the
Underwriter may reasonably reguest, or which have nmt been taken or obtained;
provided, however, that the DHstrict shall not be reguired to subject tself to
service of process in any jurisdiction tin which it s not so subject gs of the date
hiereof.

B The Distiict has complied with the mquuune;m of the Internal Revenue
Code of 1984, as amended, applicable to the Bonds

. To the best knowledge of the District, the issuance of the Bonds, and the
execution, delivery and ‘pe'z.'.i'b;r;r;tz;mcf.: of the District Documents, and the
compliance with the provisions thereef and hereof do uot conflict with or
comstitute on the pat of the Ihstrict a violation of or Jdefanll under, the
Constitntion of the State of California or any existing law, charter, ordi'nancrx,
regulation, decree, order or resolution and do not conflict with or rexell g
viglation or breach of, or constitute g default under, any agrecment, indenture,
mortgage, lease or other mstrument to which the Distriet is a party or by which it
i3 bound or to which i 15 subject,

F. As of the tme of accentance hereof no action, swt, hearing or
investigation is pending o, to the best knowladge of the Distyiet, threatened: (I in
any way affecting the existence of the District or zv any s\:a‘s« challenging the
respective powers of the several offices or the titles of the officials of the Dixtrict
to such offices; or {11} seeking 1o restrain or enjoin the sale, ssuance or delivery of
the Bonds, the apphoeastion of the woeeeds of the sale of the Bouds, or the
collection of tax revenues available to pay the principal of and mterest on the
Bonds, or in any way contesting or affecting the validity or enforceability of the
Bonds, this Purchase Contract or the District Resolution or contesting the powers
of the District or ils authority with respect 1o the Bonds, this Purchase Contract or
the Insirict Resolntion: or {(u1)y i which 2 final adverse devision could {8)
mgterially adversely affect the operations of the Dhstrict or the consummmation of
the  transactions \.,:_mtf:.mp}aicd by this Purchase Contract or the District
Besolution, (b declare tus Purchase Contract to be fnvalid or unenforceable in
whaole or i material part, or (o} adversely affect the exchusion of the interest paid
on the Bonds from gross wncome for foderal income tay purposes of the exemplion
of such interest from Califorma persenal income tayation

. Between the date hereof and the Closing without the prior writien :ﬂnsent
of the Underwriter, ne Jhr:r the District nor the County in the name and on beohalf
of the District, will have tssued 1 m the name and on behalf of the District, any
bonds, notes or other obligations for borowed money except for such hn‘frovv Mgs
as may be described 1n o con km; uw by the Official Statement.




H. Any certificates signed by any officer of the Distriet and delivered o the
Unslerwriter shall be deesned a representation and warranty by the District 1o the
Underwriter, but not by the person signing the same, as 1o the statements made
therein,

i With respect to any centificates by the District pursuant o Sechion 42131
of the Education Code of the State, except for the Second Interim Report for the
2007-08 fiscal year, the District has ned roceived, and for the next reporting pertod
does not expect (0 receive, a qualified or negative classification fom the County
Superintendent of Schools.

J. In accordance with the reguirements of the Rule, the Distnel will enter
into the Continuing Disclosure Certificate, upon or prior to the sale of the Bonds,
in which the Dnstrict will undertake, for the benefit of the Drwaers of the Bonds,
provide certain mformstion 85 sot forth therein, The District is not i defanit with
respect 1o any continuing disclosurs obligation it may have incurred prior o the
date heveof in connection with the delivery or issnance of any debt instruments,
honds, notes or lease-purchase obligations,

K. The District will furnish such wformation and oxecute such instraments
and tabe such action i cooperation with the Underwriter as the Underwriter may
reasonably roguest m order o qualify the Bonds for offening and sale under the

Blue Sky or other seourities laws and regulations of sueh statzs and other
jurisdictions m the United States ag the Underwriter may desiguate and detenmine
the ehigibility of the Bonds for investment under the laws of such states and other
jurisdictions and o contimue such gualifications in effect so long as may be
reguired for the distribution of the Bonds {provided, however, that the District
wiil 1ot be required o qualify g5 a foreign corporation or to file any goneral or
special consent o service of provess under the laws of any furisdiction}.

L. The District agreos to apply the proceeds from the sale of the Bonds for
the purposes specified in the Resolutions and the purposes spee:.iﬁcaiﬁiv designated
i its official project list approved by the electorate of the Disirict on Movember 2
20044,

M. The Prelimimary Official Statement did not and the Official Statement
does net as of iy date (excluding therefrom  imformation relating 1o The
Dreposttory Trust Company, the Insurer, and information provided by the
Underwriter) corfain any untrue stalemnent of 2 material fact or omit 1o staie
material fact necessary o make the statements therein, n the light of the
cireamstanees under which they were made. not nmusicading The Suancial
statements of, and otbey fnancial information reparding, the Distrie! contained in
the Official Statement fairly represond the flnancial position and operating resulis
of the District as of the dates and for the periods set forth therein Prior o the
Closing, thers will have been no adverse change of 2 material nature in such
financtal position, resulls of operation or condition, financisl or cthorwise, of the
District. The District is not g party o any Hligation or other proceeding pending,




or, o its knowledge, threatened which, if decided adversely 1o the Distniet, would
have g matenially adverse effect on the financial condition of the District.

3. Representations, Warranties and Covensoty of the County., The
County represents and warrants to the Underwriter that:

A The Connty has the power under the Consiitution and laws of the State 1o
issue the Bonds in the name and on behalf of the Disiniet.

B3 {1y At or prior o the Closing, the County will have takon all sctions
requived o be taken by it in order 0 authorize the issuance and delivery of the
Bonda; (11} the County has full legal right, power and authorily 1o enter into this
Purchase Contract, to adopt the County Resolution, o issue and deliver the Bouds
to the Underwriter on behall of the District and 1o perform its obhigations under
cach such docwment or tnsirament, and o carry out and effectuate the transactions
contemplated by this Purchase Contract and the Resolutions; (i1} the execution
and delivery or adoption of, and the performance by the County of its ohligations
comamed m the Bonds, the County Resolution and this Purchase Contract have
een duly avthorized, and such autharization shall be in full foroe and effect a5 at
the Clostng; {1v) this Purchase Contract consiitutes g valid and legally binding

obligation of the County, eunforceable sganst the County i accordance with it
terms, subjeet to bankruptoy, insolvency, reorganiration, moratorium and othey
simtar laws and 1o prmeipies of equity relaling to or afferting the enforcement of
cradtors’ nights] and (v) the County has doly suthorized the consummation by i
of ail ranzactions contemplated by this Purchase Contract.

C. To the best knowledge of the County, g5 of the tnie of acceplance hereol,
na action, suil, proceeding, hearing or wvestigation 13 pending i which servies of
process has been completed agmmst the County; () Inogny way affecting the
existence of the County or in any way challenging the respective powers of the
several offices or of the titles of the officials of the County to such offices; or (i)
seeking to restrain or enjoin the sale, issuance or delivery of any of the Bonds, the
apphication of the procesds of the sale of the Bonds, or the coliection of revenues
or asseis of the District pledged or fo be pledged or available to pay the printipal
of and intereat on the Bonds, or the pladge therest, or the levy of any tases
contemplated by the Resolutions, or tw any way contesting or affocting the
validity or enforceability of the Bonds, this Purchase Contract or the Resolutions
oy gentesting the powers of the County or thelr authority with respect o the
Bonds, the Besolutions or thus Puwrchase Contract; or (111 in which 3 fnal adverse
decision could {2} materially adversely affert the operations of the County with
respect to the consummabion of the ansactions contempiaied by this Purchase
Contract or the Resolutions or (b} declare thig Purchase Condract 1o be invalid o
uneniforceable 1 whole or i material part.

I Between the date hereol and the Closing, without the prior writien congent
of the Undarwriter, the County will not have issued i the name and on beball of
the Dnsirict any bonds, notes or other pbligations four borrowed money except fiw




such bowmowings as mway be described in or contemplated by the Official

Statement.
E. Any vertificates signed by an authorized officer of the County and
debiverad to the Underwriter shall be deemed 2 representanion and warranty by the

County to the Undererier, but oot by the person signing the same, as o the
stagtements made therein.

9. Conditions to Closing. The Underwriler has entered into this Purchase
Contract 1o rehance upon the representgtions and warranttes of the Distnct and the County
contained heretn and the performance by the Dsinet and the County of their "’“‘-pes“i'i've
obligations hereunder and i rebance upon the representations, warranties and agresments o be
contained m the documents and nstruments o be delivered at the date of Closing, A{,wrdmg}, .
the Uinderwriter’s obhipations under this Purchase Contract to purchase, fo accept delivery of and
i pay for the Bouds are and shall be conditioned upon the performance by the Disirict and the
County, respectively, of their obligations to be performed hercunder and under such docoments
and mstruments at or prior to the Closing, and shall alzo be subject sl the opticn of the
Underwrtter, to the following further conditions, including the delivery by the District and the
Cownty of such documents and instnmuents as are onumeraied hersin, in form and substance
satisfactory to the Underwniter

Al The representations and warrantizs of the [Mstrict and the County
contained herein shall be frue, complete and correct 1 all malerial respects at the
date bereof and af and as of the Closmg, as if made at and as of the Closing, and
the statements made in all certificates and other documents deliversd to the
Underwriter at the Closing pursuant hereto shall be true, complete and comrsct in
alt material respects on the date of the Closing; and the District and the County
shall be in compliance with each of the agreoments made by them, individually, in
this Purchase Countract; :

B, Al the tme of the Closing, (1} the Official Statement, this Purchase
Contract and the Resolutious shall be in full force and effect and shall not have
been amended, modified or supplomentad except as may have been agreed to i
writing by the Underwriter, {1} all actions under the Act which, i the opinion of
Bond Counsel, shall be necessary in conmection with the transactions
contenplated hereby, shall have been duly teken and shall he in full force and
effect; and (111} the Distriet shall perform or have performed all of s obligations
required under or specified in the Resolutions, this Purchase Coutract or the
Official Statement {0 be performed at or prior 1o the Closing;

. Neodecision, ruling or fioding shall have been entered by any court or
govermmental anthority since the date of this Purchase Contract {and not roversed
n appeal or otherwise set aside), or fo the best knowledyge of the District, pending
or threatensd, which bas anv of the effecty deseribed in Section 7.F. hareof, or
contesting in any way the completensss or accaracy of the Official Statenwent;

I Between the date hereof and the Closing, the market price for the Bonds,
or the market for or marketability of the Bonds at the inttlal offering prives set



forth in the Official Statement, or the ability of the Underwriter o onforce
contracts for the sale of the Bonds, shall not have been materially adversely
affected in the reasonable professional judgment of the Underwriter {evidenced by
2 written notice 1o the County and the District terminating the obligation of the
Underwriter to accept delivery of and pay for the Bonds} by reasery of any of the
following:
(1) lemslation enacled by the Con ngress of the Linited States, or passed
by either House of the Congress, or favorably repwisf for passage io
zither House of the ("o’wrm by any Cnmimtte“ of such House to which
such legistation has heen referred for consideration, or by the legislabure of
the State of California {(the “State™), or miroduced i the Copgress or
recommended for passage by the President of the United States, or a
devision rendered by a court of the United Sigtes or the State or by the
United ‘itaie*s ’E“;-x;«; Cowt, or an order, regulation (findd, femporary or

proposed) or ial statement issued or made:
{1} by or on behalf of the United States Treasary Department,

or by ar on behalf of the Internal Revenue Service or other federal
of State authority, which would have the purpose or effect of
changing, directly or indirectly, the federal income tax
COnSEqUEnces or Btate tax CONIEGUENCES ¢ of juterest on obligations
of the general character of the Bonds in the hands of the holders
thereof; or

{ity by or on behalf of the Secorities and  Exchange
Commission, or any other govermmental agency having purisdiction
over the subject maner thoreof, fo the effect that the Bonds, or
ohligations of the general characier of the Bonds, including any
and all underlying arrang f:merf's_ are 0ot exempl from regisiration
urder the Securtiies Act 31 1932, as amendad;

{2} the declaration of war ov engagersent i or material escalation of
ngjor military hostilities by the Usnited States or the QUCLITEnCE of any
other natiosal or inlemational amergency or c;ﬁarm v Or crisis relaling o
the effective operation of the government or the financial c.,am,murz.iiy in
the United States;

{3 the declaration of a general banking meoratortum by federal, MWew
York or State muthorities having harisdivtion, oy the general suspension of
trading on any national scourifies exchange or fxing of mindmum or
masiyam prices for trading or maximum ranges for prices for securilies
o any national seeurtties exchange, whether by virtue of a determinalion
by that exchange or by order of the Securitizs and Exchange Conrpission
or any other governmental anthority having juriadiction;

{4} the impositiom by the New York Stock Exchange, other national
securitizs exchange, or any govenmental auwthority, of any material



restrictions not now in force with respect to the Bonds, or obligations of
the general chargcter of the Bonds, or securities generally, or the matertal
inerease of any such restrictions now m foree, including those relating o
the extension of credit by, or the charge 1o the net capital reguirements of,
underwriters;

5 an order, decoree or injuncton of any cowrt of competent

wisdiction, of arder, regulation or official statement by the Segunities gnd
’r:;xwxumz Commission, of any other goverumental agency having
rurisdiciion over the subjert matier thoreof, tssued or made o the effect
that the issuance, offering or sale of obhigations of the general character of
the Bonds, or the issuance, offering or sale of the Bon do, as cordemplated
hereby ov by the Official Sigtement, is or would he i vislation of the
Federal securities laws, as amended and then in effeey;

[t

{0} any svent ocowrring, or imformation becoming kpown which, in the
reasonable judgment of the Underwnier, makes untrie in any maierial
adverse respect any statement or information set forth in the (fficial
Statement, or results 1n an omission to siate a material fact required o be
stated therein or necessary o make the statements made therein, in light of
the circumstanees undey wh.zch they were wmade, not misleading

{7 there shall have ccourred since the date of this Purchase Coutract
any materially adverse change m the affairs ov financial condition of the
Dristrict;

{8} any  sigte Blue Skyv or securities  commission, or  other
governmental agenoy or body, shall have withhelid registration, exemption
ar clearance of 3;# m‘it:rm;f of the Bonds as deseribed herein, or ssued a
stop order or similar rubng relating thereto,

{2 any amembuent shall have been made 1o the federal or State
Constitution or achtion by any federal or State cort, legislative body,
regulatory bady, or other authority materially adversely affecting the 1ax
status of the District, its property, income securities {or mserest therson) or
the validity or enforceability of the levy of taxes to pay priucipal of and
interest on the Bonds:

{10y the purchase of and payment for the Bonds by the Underwriter, or
the resale of the Bn nd> by the Underwriter, on the ierms and conditions
berein provided shall be prohibited by any applicable law, governmental
anthory, board, agency or compussion; or

{11}  there shall have ccourred or any notice shall have been given of
auy downgrading, suspension, withdrawal, or negative change in oredit
walch status by any national raling service 1o any of the DMatricts
obfigations or any rating of the Insurer.



{i receive three
sing Date and

. At or prioy o the date of the Closing, the Underwriter sha
copies of the following documents, i zach case dated as ol the (1
satistactory in form and substance to the Underariier

{1 An spproving opinion of Bond Counsel as 0 the vahdity and tax-
exenpt status of the Bonds, dated the date of Closing, addressed o the

District;
{2} A relisnce letfer from Bond Counsel to the effect that the
Underwriter may vely npon the approving opmion described m B{1)
above;

(2} A supplemental opinion from B"rrsi Connsel, addressed to the

{Inderwriter and the District, 1o the effect that

{a) this Purchase Contract has been duly authorized, execnied
and dehivered by the Distnct ima{ the Cowsty and, sssuming due
authorization, execution and debivery by the Underwriter, 15 a legally valid
and binding agreement of the Dis m::t and the County, enforcesble in
accordance with is erms, except as such enforcement yway be limied by
bankruptoy, moraterivm, nsolvency or other laws affecting creditors’
rights or remedies, and i3 sobject to genoral principles of equty
{regardless of whether such enforcement 1s considered in eguity or at lawy;

{b} the staterents contaiped i the Official Statement n the
sections thereof eutitled: “THE BOKDSE” and “TAX MATTERS,” wsofar
as such statements purport fo swrnymarize certain provisions of the Bonds,
the District Resolution and the County Resolntion, present a fair and
acvurate swmmary of such provisions; and

{¢} the Bonds are not aubject 1o the regstration requirements of
the Securities Act of 1933, as amended, and the Resolutions are exempt
fromy qualification pursuant to the Trust Indenturs Act of 18359, us
amended.

(4} A certificate signed by an appropriate official of the Dusinict o the
sffect that (1) such official iy authorized to execote this Parchase Contract,
{11} the representations, agreernents gnd warranties of the Dlsiim herein
are true and correct fn all materig! respects as of the date of Closing, {111
the District has complied with all the terms of the District Resclution and
this Purchase Contract to be s:'sr;-}pii%} with by the DHstrict prior to or
concurrently with the Ulosing and such documents are in fudl force and

effect, {iv) such official has reviewed the Official Natemend and on such
basts certifies that the Official Statement doss not contsn any untrue
staterments of a material fact requived to be stated therein or nocossary o
make the statements therein, uy Heht of the circumstances in which they
were made, not mialegading and {(vY the Bonds being delivered on the date
of the Clesing to the Underwriter under this Purchase Contragt




substantially conform {0 the descriptions thereof contaned tu the
Resolutions and {vi} there s no action, sull, proceeding, inguiry or
investigation, at law or in equity, before or by any court or public body,
pending or, o his or her knowledge, threatened agmust the District
comiesting 10 sny way the completeness or accuracy of the (Official
Statement. the isspance of the Bonds by the County on bahnlf of the
District or the dae adoption of the Distrizt Resolution;

‘?} A tax certificate of the DHsirict in form satisfactory to Houd

{6} Evidencs g ,dmt.ﬁ‘wz'v to the Underwrniter that the Bonds shall have
been rated © T by Swendard & Poor’s and Y7 by Moody's
Investors Service], based on the Insurer’s issuance of the Insurance
Polizy] {or such other egnivalent rating as such rafing agency way give}
and that such ratings have not been revoked or downgraded;

{7} A certificate, together with fully executed copies of the Distnict
Resolution, of the Secrctary of the Distriel Board of Edocution to the
effect that;

{1 such copies gre oo and correct copies of the Disurict
Resolation: and

(i1} that the District Resolution was duly adopted and has not
heen medified, amended, rescinded or reveked and fs 1o full force
and effect on the date of the Closing.

{8} An opinion of County Covnsel, sddressed 1o the County, o the
District and the Underwriter, in substantially the form sftached ss ’*"\hz{sxt
B hercto

{9} An adepted County Resolution by the County Board of
Supervisors;

{10y A “deemed fnal” cortificate of the appropriate official of the
District with respect to the Frelindnary Oftoiad Statement in accordance
with the Bule;

(11}  The Continuing Disclosure Certificate, signed by an appwopriate
oificral of the District and the Drasemination Agent, :fany;

{12) A certificate of the Paving Apgent. sigued by a duly aunthorized
officer of the Paving Agent, and in form and substanee sstisfactory 1o the
indereriter, (0 the offect that, fo the best of such officer’s knwewledge, no
gation 18 pending or Hweatened (eithey in staie or federal courts) (&)
Iifigation nding or threatened {eithey o state or federal cowrts) (A}
seeking 1o restramn or enjom the Jelivery by the Paving Agent of any of the
Ronds, or (B} i any way contesting oy affecting any authority o
Ronds, or (B} i any way contesting or affecting any austhorty of the



Paying Agent for the delivery of the Bonds or the validity or enforceabnlity
of the Bonds or any agreement with the Paying Agent;

{13y  IA mumcipal bond insvrance poelicy issued by _with
respect o the Bonds, together with an opinion fom general counsel 1o
such surer as in the onforceability thereof and a certificate issued by
such mmsurer regarding the deseription of the Insurer in the Official
Statement and cerdain other matiers; ]

(14}  An gpimion of counsel o the Underwriter m form and suhstance
satisfactory o the Underwriter; and

(15}  Sueh  addiional  legsl  omniops,  certificates,  proceedings.
watroments, and other decuments as the Underwriler may ressonably
request inoorder so evidence complisnce (1) by the Distret with legal
requirements, {i1) the truth and acouracy, 36 of the tiise of Closing, of the
represerdations of the Dsirict hernin contamed and of the Official
Statement, and (i) the due performance or satisfaction by the District at
op prior to such tume of all agreements then to be porformed and all
conditions then o be satisfied by the District,

If ihe County or the District shall be onable to satisfy the conditions 1o the
Underwriter’s obligations contained in this Parchase Contract or if the Underwriter’s obligations
shiall be terminaied for any reason pormitied by this Purchase Contract, this Purchase Coniract
may be cancelled by the Underwriter at, or al any time prior 1o, the time of Closing.  Motice of
such cancellation shall be given 1o the County and the Distriet in writing or by telephone or
telecopy, confirmed In writing.  Motwithstanding any provision herein o the contrary, the
performance of any and all obligations of the histrict hersunder and the porformance of any and
all condittons coptamed heorein for the benefit of the Undereriter may be waived by the
Underwriter in writing at its sole disoretion.

14, Conditions toe Obligations of the County and the DHsirier. Th
perforraance by the County and the Dsirict of their respective obligations under this Parchas
Contract iz conditioned upon (3} the performance by the Underwriter of is obligations heraunder
amd (1) receipt by the County and the District and by the Underwriter of opumons and certificates
beang delivered al the Closing by persons and entitios other than themselves.

-
2
b

i1 Expenses, The Bonds are being sold with an oniginal esce premium in
order to provide funds to pay costs of issuance therent, as deseribed in Bection | ghove, The
Underwriter, on behalf of the District, shall pay any expenses mcident to the performance of its
obhigations hereunder from the procesds of the Bonds, including but not Hmted to the folloewing:
{1} the fees and disbursements of Bond Counsel and Disclosure Counsel; (i) the cost of the
preparation, printing and dehvery of the Bonds; (1) the fees, 1f any, for Bond ratings and Bond
insuranice prepnums, wmeluding all oxponses related to obtaining such ratings and bond fnsurance;
{iv} the cost of the printing snd distribution of the (fficis] Statement; (v} the fees of the Paving
Agent amd Dissermination Agent and (vi) all other fees and cxponses incident to the tesaance and
saie of Borels. In the event that following payment of the cxpenses set forth above, the amount
retained by the Underwriter o pay costs of lssnance oxceeds the actial costs deseribed horzin,



the Underwriter shall remit any remaiming amount to the County and the County shall deposit
such ameount into the District’s Bebt Service Fund, Any expenses owing following the depletion
of said amount shall be for the account of the District.  The Underomiter shall pay its out-of
pocket expenses, other than travel Incwrred in conpection with obtaining ralings and bond
insurance, and the fees and expenaes of Us counsell

12 Natices.  Anv notice or other commumestion to he given onder this
Purchase Contract {other than the acceptance hereof as speeified in the first paragraph herest)
may be glven by delivering the same in writing, if 1o the County, o the Treasurer and Tax
Collector, County of Log Angeles, 437 Kenneth Habhn Hall of Administration, 500 West Temple
Strest, Los Angeles, California 800125 i o the Digtriey, 0 the Superintendent of EI Monle City
School Tastrict, 3340 Worth Lexingion Avenue, Bl Monte, Calitfornia 91731, or if to the
Underwriter, to RBO Caputal Markets Corporation, 777 South Figuerca Street, Buite 854, Los
Angeles, California 20017, At Ruoderick AL Carter,

13, Parties In Inlerest; Survival of Bepresentations and Warraotles, This
Parchase Condract when accepted by the Coumty and the Distniet in writing as horetofore
speeificd shall consutute the entire agrecment among the County, the Disirict and the
nderwriter. This Purchase Contraet 13 made solely for the benefit of the County, the Distriot
and the Underwriier (including the successors or assigng of the Underwriter). No person ahall
aoguire of have any rights bersunder or by virtue hereof.  All the repuesentations, warranties and
agreements of the County or the District in this Purchase Contract shall survive regardless of (#)
any nvestigation of any stalement in respect thereof made by or on behalf of the Underwniter,
(hy delivery of and payment by the Underwriter for the Bonds hersunder, and (¢} any tenmination
of thus Parchase Contract.

14, Execulion in Counterparts. This Purchase Coniract may be exeouted in
several counterparts cach of which shall be regarded s an onigimal and all of which chall

constitute but one and the same dovument,

[Remginder of Page Intentionally Left Blank]



15 Applicable Law, Thiz Purchase Contract shall be interpreted, governed
and enforced in accordavce with the law of the Siste of California applicable to confracis made
and performed in such State,

Very traly vours,

RBC CAPITAL MARKETS CORPORATION

Roderick A Carter
Managing Director

The foregoing 15 hereby agreed to and acegpied as
of the date first above written:

EL MONTE CITY SCHOOL DISTRICT

¥ois Olafsson
Deputy Superintendent, Business Services

COUNTY OF LOS ANGELES

Bark J. Salading
Treasurer and Tax Collector

Approved as o forny

Raymond (. Fortner, Ir.
County Counsel

By

Principal Deputy County Counsel




EXHIBIT A

5
EL MONTE CITY SCHOOL DISTRICT
LOS ANGELES COUNTY, CALIFORNIA
ELECTION OF 2004 GENERAL OBLIGATION BONDS, SERIES D

% Current Interest Bonds

Maturity Tate
{Augost 1} Prnopal Amuunt Isicrest Bate

&
]
e
T
Lo

§ o Cuapilal Appreciztion Bonds

Maturity Date Denominations Reofformg Accretion
{Aogast 1) Ammount Yicld Rate Mabgrity Value
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TERMS OF REDEMPTION

The Bomds are subject to redemplion prior to their siuted matority dates as
follows:

Opionnd Redemprivi, The Current Iuterest Bonds maturing on or affor Augast 1.

20 may be redesmed prior to thelr respective sfated matunty dates at the option of the District,
from any source of funds, wm whole or in part on August 1, 28, or on any date thereafier, at a
ederaption price egual i the principal amount of the Bonds called for cidemption, together with

irderest accrued therenn to the date fixed for redemplion, without premium,
The Capital Appreciation Bonds are not subject to optional redemplion.

Mandatory Redemprion.  The Bonds maring on August 1, 28, are sw; 2ot 10
redernption prior to maturity from mandatary sinking fund payments on . August T of each vea
on and afler August 1, 20| at a redemplion price sgual 1o the principal amount thc:cm 16 »a,tlsws‘
with gocrned interest 1o the date fixed for redemption, withont premium. The principal amount
represerited by such Bonds o be so redeemed and the dates therefor aud the fnal principal
payment date is as indivated in the followmg table:

Redemption Date
Princinal Amourg

{August 1)

* Maturity.



EXHIBITEH

FORM OF OPINION OF COUNTY COUNSEL

County of Los Angeles

Treasurer and Tax Collecior’s Office
60 West Temple Stroct, Room 432
Los Angeles, California 90012

Bl Monte City School Disirict
3540 North Lexington Avenue
Fl Monte, California 91731

REC Capial Markets Corporation
7T South Figusroa Streel, Suite 850
Los Angeles, Califorma 90017

Re: § El Monte City School District (Los Angeles County,
California) Bleciion of 2004 General Ubligation Bonds, Serigs D

Ladies and Gentlemen:

This opinion is rendered a3 counsel to the County of Los Angeles {the “County™)

in connection with the issuance by the Bl Monte City School ?);st;'ic‘f {the “District™ of its
Hlection of 2004 General Obligation Bonds, Series £ in the agy gﬁ;" mrincipal amount of
% {the “Bonds”}, The Bonds are being fssued pursuatl to a resohion of the

Board of Ropervisors of the County adoptedon . 2004 {the " Lu,zms« Resciutton’), ai

the request of the District made pursuant 10 2 resolutiss c.s:io;}ted by s Board of Education on
February 17, 2009 {(the “Dhstrict Resolmtion™).

In rendering this opinion, we have exmmmed the County Besolution and such
other documents, records and instruments and made such investigations of law and fhot as we

have deemed necessary 1o render the opinions expressed herem.

Hased u;wr the foregoing, and solely with respect to the laws of the State of

Califorma (the “State”), we are of the opinion, as of the date hereot, that:
i, The County 1¢ 2 political subdiviston duly organized and existing pursuant

wr the Constiintion and the laws of the State of Califorua.

2. The County Besoluion approving and asthorizing the oxecution and
delivery of the Purchase Contract and the issuance of the Bonds was duly adopted at 2 mesting
of the Board of %ugmm isors of the County which was called and held pursuant 1o law and with all
public notice required by law and at which 2 goorwn was preserd and acting at the time of

AGISR0ATE B-1



adoption, has not heen mwodificd, amended, rescinded or revoked and is in full foree and effect on
the date herent.

3. There is no action, suit, p*oc::cdz;m inguiry or mvestigaiton, at law or in
"quii" hefore or by any court, government agency, mublic board or body, pending, i which
service of process has been completed on the Cowty, or, to the best knowledge of the Coonty,
i'n.r'::::r:rz.f:f} against the County (8} affecting the existence of the County or the titles of s officers
whiy have acted with respect 1o the proceedings for issusnce and sale of the Bouds 1o theiy
respective officers; (b) seeking fo prohibil, restrain or onjin the execubion of the Porchase
Centract or the issuance of the Bonds or i any way contesting or affecting the vahdiny or
euforceability of the Bonds, the Purchase Contract, or the County Resohution; {¢) contesting the
;_:ﬁf,wfers of the County or its authorily to evtey into, sdopt or perform its obligations wader the
County Resolution or the Purchase Conlract; or {d) seeking to restrain or enyyoin the levy or
o0 EE ection of tax revenges pledged for payment of the Bonds.

4, The Purchase Contract has been duly authorized, executed and delivered
by the County and the Bownds have teen duly anthorized by the County, executed by the County
on behall of the District and deliverad by the Coundy and, sssuming due suthorization, execution
and dedivery by the other parties thereto, the Purchase Contract will constitute the legal, valid
and binding agreement of the County eonforceable against the Coonty m aceordance with s

FArTIIs.

orn

With respect to the opinions we have expressed, enforcement of the nights and

obligations under the County Reselution, the Purchase Contract and the Bonds miay be limtied by
hankruptey, insolvency, reorganization, maeratoriumn or other laws affecting the enforcoment of
creditors’ rights generally, by the appHeation of cguiteble principles i equitable remedies are
sought, and by himitations on legal ramedics Imposed in actions against public cntitizs in the
State. We express no opinion as fo the availability of equitable remedies in connection wiih

enforcement of the County Resolution, the Purchase Contract or the Bonds,

Yery truly yours,

RAYMOND G FORTNER, IR,
COUNTY COUNSEL

By

Pringipal Deputy County Counsel
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EL MONTE CITY SCHOOL BINTRICT
RESOLUTION RO, 08-0%:15

A RESOLUTION OF THE BOARD OF ELVUCATION OF THE EL MONTE CITY
SCHOOL DISTRICT, LO3 ANGELES COUNTY, CALIFORNIA, AUTHORIZING
THE IRSUANCE OF EL MOMNTE CITY SCHOOL DISTRICT, LGOS AMGELES
COUNTY, CALIFORNIA BELECTION OF 2004 GENERAL OBRLIGATION
BOWDS, SERIES D,

WHEREAS, a duly called elertion was held in the Bl Momie Chy School Dhstrict {the
“istrict”™), Lis Angeles Coumty, State of Californis, on Movember 2, 2004 {the “Elecuon™y and
thareafter canvassed pursuant to law,

WHEREAS, af such glortinn there was submitted to snd approved by the requisite fifty-five
persent vote o the qualified electors of the District 2 question gs © the ssusnce and sale of general
obligation bonds of the District for varioas parposes set forth in the ballot subritted 1o the widers, in
the maninmen amount of 350,000,000 and payable fom the levy of an «d vaforens 8% sgainst the
tuxgble property in the Disirict (the “Authonization™);

WHEREAS, on December 21, 2003, the Board of Supervizors of the County of Los Angeles
{the “County Board™) issued in the name of the IDMswrid the first sertes of bonds under the
Autherization in the aggregate principsl amwnuy of 317,500,000 and sivied as the "Bl Moute Ciry
Rohool Distriet, Los Angeles County, California, Election of 2084 Genera! Obligation Bonds, Sertes
AT

WHEREAS, on August 28, 2007, the County Board issued in the name of the Disinet the
secomsd serios of bonds undsr the Authorization in the aggregate principal amount of $14.699,977.20
and stvled as the “Fi Monte City School District, Los Angeles County, Califvruia, Blevtion of 2004
Ceneral Obligation Bonds, Series B

WHEREAR, on December 19, 2008, the County Boand issued m the nams of the Thatnet the
third senes of bonds uader the Authorizaton in the aggregate principal amount of $5.998,1 58 35 and
atyled as “Fl Monte City Schond District, Los Angeles County, California, Blection of 2004 General
Obligation Bonds, Sertes 7

WHEREAS, at this time this Board hase deternuned that it i3 pecessary and desirable 1o
reqiest the issusnce of the fowrth sevies of bonds under the Authonization in an sggregate prineipal
arnount not o exceed 34,500,000 and o he swled as “El Monte Cily Schoo! District, Los Angelss
County, Califrania, Blection of 2004 General Obligation Bonds, Series D7 (the “Boands™};

WHERFEAS, the Board of Supervisors of the County shall issue the Bonds on behalf of the
Digtrict pursuant to Chapter 1.5 of Part 10 of Division 1 of title | {vommencing with Section 15264
2¢ sy of the Califorma Education Code;

WHEREAS, this Board desires 1o appoint and resppoint certam professionals to provide
services related to the fsseance of the Bonds as well as ather debt of the DHetriot; and

WHEREAS, all acts, conditions and things regeired by law {0 be done or perfonmed have
been done and perfrmed in siviet conformuty with the laws authorizing the fssumee of gepersl

3
A
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obligation bonds of the Dixtriet, and the mdebiedness of the District, tncluding this proposed issue of
Fonds, is within sl Tmuts presoribed by Iaw;

N, THEREFORE, BE IT RESCLVED BY THE BOARD OF EDUCATIHOIN OF THE EL
SMONTE CITY SCHOOL DISTRICT AB FOLLOWS:

SECTION 1. Purpose. That for the purpose of mising money for the purposes asthonized by
voters of the Distriet at the Election and 1w pay sl necessary legal, financial and comingent costs in
conriection with the issuance of the Bonds, this Board hereby petiions the Board of Supervisors of
the Los Angeles Uoundy (o authorize the issuance of the Bonds and 1o arder such Bonds a0ld at s
negmiated saly such that the Bonds shall be dated 35 of a date to be determined by said Board of
Supervisors, shall bear interest 3 a rate not to exceed that authorized &t the Flection, and shall be
payable upon such terms and provisions as shall be st forth w the Bonds, and shall be in an
aggregate prineipal amoust not to excesd 34,500,000,

SECTION 2. Paving Agent. This Board does herehy avthorize the appointment of the
Treasarer and Tax Collecior of the County of Los Angeles as the murhenticating agent, bond registrar,
transfor agent and paying agent {collecuvely, the "Bond Registrar”} for the Bossds,  The Troassurer i8
anthorized 10 contract with any thurd party to perform the servies of Bond Registrar onder this
Resolution, The District acknowledges that ongoing cxpeyses and fees of the Bond Registrar and all
other fees and costs incurred in connection with the Bonds will be paid by the Disteier.

SECTION 3. Tax Covepams. The Districs herehy covenants with the holders of the Bonds
that, notwithstanding any other provisions of this Resolanon, 1 will {1} comply with all of the
provisions of the resedution of the Board of Supeyvisors of the County autherizing the isspance of the
Bords relating 1o the Rebate Fund (s defined therond and perform all ack necessary 1o be
performed by the District in connsction therey sth, and {2} make no use of the proceeds of the Bonds
o of any other amounts, regardless of the source, or of any property or take any action, or refram
fromn taking any achion, that would cause the Bonds w be “arbitrage bonds” withan the wmeamng of
Section 148 of the Cude.

The Dhstrict will not roake any use of the woceeds of the Bonds or any other funds of the
Dhstriet, or take or omit (o take any other action, that would cause the Bonds to he "private activity
bonds” within the msaninfa of Section 141 of the Code or “federally guaranteed” within the meaning
of Section 4% of the Code. To that ond, 80 loug ax any Bonds gre unpaid, the District, with
respect 1o such proceads and such other funds, will mmpw with 8l reguirements of such Sections
and sl regulations of the Uniied Siatos Department of the Treasury issued thersunder and undpr
Section 103 of the Intersal Reverue CUnde of 1984, as amewnded, (o the exvtent such reguirements ave,
a1 the e, apphicabde and in effect.

The District wili not gse or permit the use of us facilities or any portion thereof by any person

other than a governmental onit as sus:'h term is used m Section 141 of the Code, o such mumer w o
such extent as would result in the Joss of exclusion from gross memme fir federal income tax

?urpases of the interest paid on the _&mds. In furtherance of the fovegoing tax covenants of this
Sectinn 3, the District covenants that it will comply with the instructions and regairements of the Tax
Certificate 1o be exvouted ard delivered by the District on the date of issuance of the Bonds, which is
mworporated herein as 1f fully set forth heretn. These covenanis shall survive the pavment in full or
defeasancs of the Bogds,
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SECTIONM 4. Lepislative Determinations. Thus Board determines that all acis and conditions
necessary 1o be performed by the Board or to have been mel precudent to and o the ssung of the
Bonds in erder o make them legal, valid and binding general obligations of the District have been
pertormest and bave been met, of will at the time of 4 defivery of the Bonds have beon performed and
have been wet, 0 regolar and due foym as reguired by oy and that oo satolovy or constitutional

timitation of mdebtedness or taxation will ave bern eocesded in the ssuance of the Bonds,

SECTION 8 Cffigsl Statement, The Predimivary Offiom] Statement relating to the Bonds,
sehetantially in the Hum on file with the Clok of the Board, 5 herby approved and the
Superintendent of the District {the “Superintendent™, and the Deoputy Supernntendent, Business
Services of the Disiniet (the “Depuoty Supenintendent™, or a desigomied deputy therzof {sach, an
“authorized Officer™), cach alone, are hereby authorized and directed, for and in the nmoe and on
behalf of the District, 1o deliver such Preliminary Official Swatemoent to RBC Capital Markets
Corporstion he “Underwriter™) 1o be used in connection with the offering and ssie of the Bonds.
The Authorized Officers cach alose, are hereby muthorized and directed, for and 1w the nwoc and
behialf of the District, to deem the Prelimunary Official Statersent “final” pursuant (o 15¢2-12 of the
Securities Fachange Act of 1934, prior o s distribulion and 1o exsvute and deliver 1o the
Underwriter, a fingl Officis] Statoment substantially m the form of the Preliminary Officisl
Staternent, with such chauges therein, deletions therefrom and modificavons theretn as the
Authorized Officer exevuting the same shall approve. The Underwriter s hereby authorized io
distribute copies of the Prehiminary Official Statement to persons who may be inferested in the
purchase of the Bonds and is divected to deliver copies of any finsl Official Ststement o the
"m';’chﬁser& of the Bonds,  Execuwtion of the Official Staternent shall cosclusively evidence the
Ihsirier’s approval of the Official Statement.

SECTION 6. Purchase Contract. The form of the Purchase Contract on fite with the Clerk of
the Board 12 heveby approved.  In connection with the sale of the Bonds, the Board suthorizes the
Aunthorized Offfcers, each alone, on behalf of the District, fo exeoute and dediver to the Underwriier a
Parchase Conwvact for the Bonds, with such tevms and combitions as may he acceptable to such
official; provided, however, that the mitsrest rate on the Bonds shall not gxcead that a‘u‘ibarimd at the
Flevtion, the vnderwriting discount { cx;*hzdmg original discount) shall equal 1.5% o1 { the sggregste
principal amount of the Bonds issued, and the aggregaie principal amount of the Bonds amii ot
exeed $4.5(HL000, The Board hereby approves the sale of the Bonds a3 a negotiated sale, which 8
determined o provide more flexibility in the timing of the sale, au ability to implement the sale in a
shorter thnee period, an increased ability to structure the Bonds to #it the needs of partioclar
purchasers, and 8 greater opportunity for the Underwriter o pre- -market the Bonds 1o potential
purchasers priny Yo the sale, all of which will contribuge to the Districr’s goal of achieving the lowest
overall cost of funds. The Board estimates that the cosir associated with the isswuance nd the bmds_,
nciuding compemsation 1o the Underwriter and any such costs which the Underwriter agrees to pay
pursuant o the Purchase Contract, will equal approxtmstely 2.5% of the prinvipal amount of the
Bonds.

SECTHONM 7. Continuing Discloswre. The District heveby covenants and agrees that #1 w4l
comply with and carry out all of the pmvisicms of that certain Continntyy Disclosure Certificate
executed by the District and dated the date of isscance and delivery of the Bonds, as originally

execuwied and a% it wmay be smended fom Hine 1o fime i accordance with the termg thereof. Any
Bondholder may take such actions as may be nevessary and appropriste, mohiding seeking mandate
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or speciiic performance by court arder, 1o cause the D'@"‘;‘ir’i’ to comply with 15 obligations under this
Secticnn, Nemcompliance with this Section shall not result in acceleration of the Bonds.

SECTION 8. Authorized Actions. Offwwers of the Board and District officials and staff are
hereby auwthorized and divected, yointly and severally, & do any and all tungs and to executy and
deltver any and all documents which zhs: gy deen necessary of advisable in order to procesd with
the issuance of the Bonds and otherwise carey outl, give effect o and comply with the torms and
mient of this Resolution. Such actions heretofore taken by such offivers, officials and stalf are
hergby ratified, confirmed and approved.

SECTION ¢ Professional Sorvices. The District herebyy reappomis Swradling Yocoa Carkon
& Rauth, a Professional Corporation, San Francisco, California as Bond Counsel and Disclosure
Counsel in connection with the issuance of the Bonds, The Distrivt also reappoints RBC Cupital
Marketx Corporation, Los Angeles, California, as Underwriter 1 connection with the issuance of the
Bonds.

SECTION 10, Recitals, &l the recitals i this Resolution sbove are true s correct snd this
Beard so finds, determines and reprosents,

SECTIOM 11 Effortive Deie. This Resohition shall tske effect nunediately upon s

FASSED ANE ADDPTED this 17 duy of Febroary, 2009, by the following voiz
AYES: &
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SECRETARY'S CERTWICATE

L, Jeif Bevmour . Becretary to the Board of Bducation of the Bl Monte City School
District, hereby certify ag follows:

The foregoing is 2 full, rue and correet copy of a resolaton duly adopted wt 3 regudar
meeting of the Board of Education of said Distnet duly and regularly and legally held & the vogular
mesting place thereof on February 17, 2008, of which mesting all of the members of the Board of
sard Distries had due notice and st which a quonan was present.

1 have carefully compared the same with the originel minotes of said mesting on file and of

racord in oy office and the forogoing 1 2 full, oue and correct copy of the onginal resclution
adopted at said meeting and entered in sand minutes,

Said rosochution as not been amended, modifiod or rescinded <ince the date of its adoption,
and the same is now in full foree and effect.
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